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INTRODUCTION  

This document outlines the enhancements introduced in Relate Accounts Production (RAP) Version 2.0 Build 

27. We have made several enhancements in the Company and Charity formats mainly where the entity has 

adopted FRS 102. 

Please take time to read the notes and apply the update.  

If you have any queries, please contact support at support@relate-software.com or call +353 1 4597800 

ROI or +44 871 284 3446 (UK). 

The following program changes have been requested from both user feedback and internal quality control 

reviews. If you have any further changes you would like to see in Relate Accounts Production, please send an 

email to enhancements@relate-software.com 

 

 

Important 

Please note it is very important that before running any Database update you perform a Database backup. 

Relate Software always advise that your practice takes regular backups in order to minimise any loss of 

data. 

 

 
 
 
 
 
 

 

 

 

 

mailto:support@relate-software.com
mailto:enhancements@relate-software.com
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THE MAIN CHANGES IN VERSION 2.0 BUILD 27 

 

COMPANY FORMAT 

ENHANCEMENT IN IXBRL FILING    

 Due to a recent update by Revenue on iXBRL Taxonomies, we have made required changes to ensure our 

generated iXBRL files would comply with IRISH EXTENSION GAAP TAXONOMY 2012 (Candidate Release).  

NET ASSETS AND LIABILITIES ON DIRECTOR’S REPORT ENHANCEMENT  

 We have enhanced Directors' Report - Republic of Ireland to add a new line where there are no 

comparative figures.  

The line will read as:  

“At the end of the year the company has assets of” 

Please note, this is applicable for ROI Companies adopting CA2014  

Sequence I: Current year figures only.  

 

 

Figure: New line added where current year is disclosed. Here comparatives are suppressed.
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Sequence II: Current and Comparative figures.   

 

Figure: New line added where current and comparatives are both disclosed. Here comparatives are not suppressed. 
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 We have made several enhancements in the Directors’ Report in relation to Assets/ Liabilities. Under 

“Results and Dividends” in the Director’s Report the statement should read as per the following examples.   

Example I:  

For Companies adopting FRSSE 2015 or FRSSE (Figure I), we have introduced a new Compliance Database 

option - “Show net asset/ liabilities movement in the Directors Report?” (Figure II) under Disclosure in 

Reporting Parameters in the Compliance Database to make it optional.  

Please note, if the Company adopts FRS 102 then the Compliance Database Option ““Show net asset/ 

liabilities movement in the Director Report?” will be in read only (greyed out) mode not be accessible. 

 

 

Figure I: Companies adopted FRSSE 2015 or FRSSE 

If the company adopts FRSSE 2015 and FRSSE, then the following Compliance Database option will be open 

to tick as shown below:  
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Figure II: Compliance Database option as “Show net asset/ liabilities movement in the Directors’ Report?” 

 

 The following Directors’ Report shows the same disclosure, however the Company has Adopted FRSSE and 

the new Compliance Database option “Show net asset/ liabilities movement in the Director Report?” is 

ticked.  
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DIRECTORS’ RESPONSIBILITIES STATEMENT UNDER FRS 102  

 We have enhanced the Directors’ Responsibilities statement under FRS 102 in ROI. The new disclosure will 

read as follows: 

The director is responsible for preparing the Director's Report and the financial statements in accordance 

with applicable Irish law and regulations. 

See below: 
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 We have enhanced the Director's Responsibilities page to show new wording for Companies adopting FRS 

102 in ROI. The new statement will read as follows: 

Irish company law requires the director to prepare financial statements for each financial year. Under the law 
the director has elected to prepare the financial statements in accordance with the Companies Act 2014 and 
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by the 
Financial Reporting Council and promulgated by the Institute of Chartered Accountants in Ireland. Under 
company law, the director must not approve the financial statements unless they are satisfied that they give 
a true and fair view of the assets, liabilities and financial position of the company as at the financial year end 
date and of the profit or loss of the company for that financial year and otherwise comply with the 
Companies Act 2014.  

See below: 
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NEW DISCLOSURE IN AUDITOR’S REPORT FOR UNLIMITED COMPANY ADOPTING FRS 102 

 For ROI unlimited companies (ULC), the audit report will read as follows:  

 

Figure: Auditor’s Report for ULC types of Companies. 

Please note, this is applicable for all jurisdictions when FRS 102 is adopted. If the Name of the Professional 

Body under Auditors/ Accountants in the Compliance Database is one other than CAI, the disclosure will 

change.  

 

Figure: Name of the Professional Body is blank. 



13 
Relate Software                                                                                                                                               

 

See the following changes in the Independent’s Auditor Report for ULC Companies.   

 

 

Figure: New Independent Auditor’s Report for FRS 102 Unlimited Company (ULC) where the professional 

body is not selected as CAI. 

 We have enhanced the Independent Auditor’s Report for Unlimited Companies. Please note, the company 

must adopt FRS102. The new statement will read as follows: 

We have audited the financial statements of Demonstration Company for the year ended 29th March 2016 

which comprise the Profit and Loss Account, the Statement of Financial Position, the Cash Flow Statement, 

the Accounting Policies and the related notes. The relevant financial reporting framework that has been 

applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard 

applicable in the UK and Republic of Ireland" issued by the Financial Reporting Council and promulgated by 

the Institute of Chartered Accountants in Ireland. 
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AUDITORS REPORT UNDER FRS 102  

 We have enhanced the Independent Auditor's Report - Republic of Ireland Report to show an updated 

disclosure for FRS 102. The Auditor’s Report for ROI under FRS102 now reads as follows:  

We have audited the financial statements of Demonstration Company for the year ended 29th March 2016 

which comprise the Income and Expenditure Account, the Statement of Financial Position, the Statement 

of Cash Flows, the Accounting Policies and the related notes. The relevant financial reporting framework 

that has been applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting 

Standard applicable in the UK and Republic of Ireland" issued by the Financial Reporting Council and 

promulgated by the Institute of Chartered Accountants in Ireland. (CAI must be selected)  
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CHANGE IN OPINION PARAGRAPH IN AUDITORS REPORT  

 We have enhanced Independent Auditor's Report- Republic of Ireland Auditor's Special Report-- Republic 

of Ireland to implement a change in the “Opinion on Financial Statement in Auditors Report”.  

The Opinion on financial statement should read as follows:  

- have been properly prepared in accordance with the relevant financial reporting framework and, in particular, the 

requirements of the Companies Act 2014. 

See below:  

 

Figure: New wording in Opinion on financial statements in the Independent Auditor’s Report 
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ABRIDGED AUDITOR’S REPORT UNDER FRS 102 

 We have updated the Abridged Auditor’s Report under FRS 102. The new statement will read as follows:  

'We have audited the financial statements of Gatsby Antiques Limited for the year ended 30th April 2015 which 

comprise the Income Statement, the Statement of Financial Position, the Statement of Changes in Equity, the 

Statement of Cash Flows, the Accounting Policies and the related notes. The relevant financial reporting 

framework that has been applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial 

Reporting Standard applicable in the UK and Republic of Ireland" issued by the Financial Reporting Council and 

promulgated by the Institute of Chartered Accountants in Ireland. 
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LINE CHANGED TO TOTAL COMPREHENSIVE INCOME  

 If there is no statement of total comprehensive income in a set of accounts, the Profit and Loss line will 

read Total Comprehensive Income.  

 

Figure: Total Comprehensive Income on Profit and Loss Account Page 

Please note, this is applicable to all Profit & Loss accounts where FRS102 is adopted and no statement of 

total comprehensive income exists in the accounts. 

ENHANCEMENT IN CASH FLOW STATEMENT UNDER FRS102 

 We have enhanced the “Cash Flow Statement” under FRS 102.  

Where the total figure for the Current Period is Negative and the Comparative Period is Positive, the wording 

will display as: 

a. Net cash (used in) / generated from operating activities 

b. Net cash (used in) / generated from investment activities 

c. Net cash (used in) / generated from financing activities 

Where the total figure for the Current Period is Positive and the Comparative Period is Negative, the wording 

will display as: 
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a. Net cash generated from / (used in) operating activities 

b. Net cash generated from / (used in) investment activities 

c. Net cash generated from / (used in) financing activities 

Note:  

Where the total figure for the Current and Comparative Periods is Negative, the wording will display as: 

a. Net cash used in operating activities 

b. Net cash used in investment activities 

c. Net cash used in financing activities 

 

For illustration see below:  
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Figure:  Enhanced Cash Flow Statement under FRS 102 
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CASH AND CASH EQUIVALENTS IN STATEMENT OF CASH FLOWS 

 We have enhanced the “Statement of Cash Flows” page where the last two lines in the cash flow 

statement should read as follows: 

1. Cash and cash equivalents at beginning of the financial year. 

2. Cash and cash equivalents at end of the financial year.   

 
“The last two lines in the Cash Flow Statement should read as above”. 
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FORMAT ERROR MESSAGE IN CASH FLOW STATEME NT AND CASH FLOW STATEMENT PROOF   

 We have updated the Statement of Cash flows and Cash Flow Proof Page.  Under FRS 102 the Cash Flow 

Statement and Cash Flow Statement Proof page will show the difference of amount along with the format 

error. This is applicable for both the Current year and the Comparative year.   

See below:   

Cash flow Statement:  

 

Figure: Cash Flow Statement shows the difference of amount with the format error 

Cash Flow Statement Proof:  

 

Figure: The cash flow statement proof shows the difference of amount with the Balance Sheet 
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ENHANCEMENT IN GENERAL INFORMATION NOTE UNDER FRS 102 

 We have enhanced the General Information Note under FRS 102.  

Please note this note is editable in the Compliance Database.  

See below:  

 

Figure: General Information Section in the Compliance Database. 

The Currency and the symbol entered in the Additional Details section will be disclosed in the General 

Information Note.  

See below:  
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Figure: The General Information Section where currency and currency symbol will be disclosed. 

 

DEFERRED TAXATION POLICY IS TICKED UNDER FRS102 

 We have enhanced the Accounting Policies Page when “Deferred Taxation Policy?” is ticked under 

Taxation in Accounting Policies in the Compliance Database as shown below.  
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When “Deferred Taxation Policy” under FRS102 is adopted the Accounting Policy under notes to the financial 

statement will appear as follows. 
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ENHANCED STATEMENT OF COMPLIANCE IN ACCOUNTING POLICIES  

 The Statement of Compliance under Accounting Policies will now appear as follows: 

Statement of Compliance 

The financial statements of the company for the year ended 31 December 2014 have been prepared on the 
going concern basis and in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK 
and Republic of Ireland” (FRS 102). These are the company's first set of financial statements prepared in 
accordance with FRS 102. There have been no transitional adjustments made. 
 

See below: 

 

Figure: New disclosure of Statement of Compliance in the Notes to the Financial Statements 
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 ACCOUNTING POLICIES UNDER FRS 102  

 We have enhanced the Accounting Policies Note to add a new line when FRS 102 is adopted.  

 
Figure: Accounting Policies when the Set of Accounts has adopted FRS 102 

TAXATION NOTE FOR COMPANIES FOLLOWING FRS 102  

 We have enhanced the taxation note for companies adopting FRS 102. When a company adopts FRS 102, a 

reconciliation to Total tax must appear instead of to Current Tax. The total of the reconciliation part (b) 

should be equal to the “Total Tax for the year” in part (a).  

Now when the total of the figures in the tax reconciliation do not equal the figure at the bottom, the alert 

message has been enhanced and will indicate that the figures entered in the Compliance Database for the 

reconciliation are incorrect.  
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Figure: Enhancement in Taxation Note 
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TAX NOTE COMPUTATION FOR DEFERRED TAX IN FRS 102 

 
 We have introduced a new Compliance Database field in Financial Information entitled “Deferred Tax” in the Tax 
Reconciliation section. 
 
See below:  

 
 

Figure: New option introduced as Deferred tax under Tax Reconciliation in FRS 102 
 



29 
Relate Software                                                                                                                                               

 

 
 

Figure: Deferred tax under Tax on Profit on Ordinary Activities in FRS 102 
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REMOVE FRS 102 STATEMENT ON PREVIOUS PERIOD 

 We have introduced a new Compliance Database option “Remove FRS 102 Statement on Previous Period” 

under Disclosure in Reporting Parameters as shown below:  

 

Figure: New Compliance Database Option Remove FRS 102 Statement on Previous Period 

This tick box will only work if “Current Year Figures Only?” under Accounts Tailoring in Production 

Information is ticked and the Company must have adopted FRS 102.  

 

Sequence I:  

When “Remove FRS 102 Statement on Previous Period” Compliance Database option is un-ticked the 

following will appear in the set of accounts.  
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Sequence II 

When “Remove FRS 102 Statement on Previous Period” Compliance Database option is ticked no such note 

will appear in the set of accounts.  
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BASIS OF PREPARATION FOR ROI COMPANIES ADOPTING FRS 102  

 The new disclosure of “Basis of Preparation” for ROI Companies adopting FRS 102 will be as follows:  

Basis of preparation 

The financial statements have been prepared on the going concern basis and in accordance with 
the historical cost convention except for certain properties and financial instruments that are 
measured at revalued amounts or fair values, as explained in the accounting policies below. 
Historical cost is generally based on the fair value of the consideration given in exchange for 
assets. The financial reporting framework that has been applied in their preparation is the 
Companies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and 
Republic of Ireland" issued by the Financial Reporting Council and promulgated by the Institute of 
Chartered Accountants in Ireland. 

 

See below:  
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“PROVISIONS INCLUDING DEFERRED TAX”  IN CONSOLIDATED ACCOUNTS 

 We have updated the Provision for Liabilities and Charges- Other note. The text entered in the “Text on 

provisions” text box is now editable and will appear in Consolidated Accounts. 

 

Figure: Provision including Deferred Tax 

 The text entered in the text box will appear under Provisions for Liabilities and Charges -Group.  

 
Figure: The highlighted section is the text in the text of the provision. 
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HIDE TAXATION DEBTORS IN ABRIDGED ACCOUNTS 

 We have created a new Compliance Database option to “Hide taxation debtors in abridged accounts?” to 

show Taxation Creditors and hide Taxation Debtors.  

If the Compliance Database option is not ticked, then the Taxation Debtors will appear in the Abridged 

Accounts.  

 

 

 

Sequence I: 

 When “Hide taxation debtors in abridged accounts?” is ticked the Debtors will not appear under Taxation.  
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Sequence II: 

 When “Hide taxation debtors in abridged accounts?” is un-ticked the Debtors will appear under Taxation.  

See below: 
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HIDE THE TURNOVER NOTE FOR ROI COMPANIES  

 We have introduced a new Compliance Database option “Do you want to hide the turnover note?” to 

hide the Turnover note for ROI Companies when there is only 1 class of Turnover and 1 geographical area. 

 

Figure: New Compliance Code to hide the “Turnover” note 

Please note, by default the Compliance Database option will be unticked. If required, the user can tick this 

option to hide the Turnover note.  
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UPDATED OPERATING PROFIT NOTE TO SHOW PROFIT/LOSS ON DISPOSAL OF INTANGIBLE ASSE TS  

 We have updated the “Operating Profit Note” to show profit / loss on disposal of intangible assets when 

posted to 399 nominal code.  

See below: 

 

Figure: €5,000 posted against the nominal code 399 
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DISCLOSE FULL CREDITORS AND DEBTORS NOTES UNDER FRSSE  

 We have added a new Compliance Database option “Disclose full creditors and debtors under FRSSE 

Companies?” for ROI Companies under Disclosure in Reporting Parameters.  

We have updated the Debtors and Creditors notes in order to implement this change.  

See below:  

 

Figure: New Compliance Database option to “Disclose full creditors and debtors notes under FRSSE Companies?” 

Sequence I: 

When the Compliance Database option “Disclose full creditors and debtors notes under FRSSE 

Companies?” is ticked: 
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Sequence II: 

When the Compliance Database option “Disclose full creditors and debtors notes under FRSSE 

Companies?” is un-ticked: 
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BUSINESS REVIEW TICKED BY DEFAULT FOR SMALL ROI COMPANIES 

 The Compliance Database option “Include a Business Review in the Director’s Report for Small Company” 

in Accounting Options under Reporting Parameters will be ticked by default for Small ROI Companies under 

CA 2014.   

 

Please note, if the user does not want this Compliance Database Option ticked, they can untick it. 
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GROSS PROFIT PERCENTAGE ON SUPPLEMENTARY PAGES 

 We have added a new Compliance Database option “Show Gross Profit Percentage on Supplementary 

Page?” under Disclosure in Reporting Parameters.  

See below:  

 

Figure: New Compliance Database option “Show Gross Profit Percentage on Supplementary Page? 

See below:  

 

Figure: Gross Profit Percentage on the Supplementary Information Pages 
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HIDE THE MOVEMENT IN THE YEAR AND MAXIMUM ACHIEVED IN THE YEAR COLUMNS 

 We have a new Compliance Database option entitled “Hide the movement in year and maximum 

achieved in the year from the Related Party note?” under “Disclosure” in the Reporting Parameters.  

 

Figure: New Compliance Database option 
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 Sequence I:  

Compliance Database section “Hide the movement in the year and maximum achieved in the year from 

Related Party Note? “tick box is ticked; the note will appear as follows:  

 

Figure: Notes to the financial statements where movement in the year and maximum achieved in the Related Party Note is hidden
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 Sequence II:  

Compliance Database section “Hide the movement in the year and maximum achieved in the year from 

Related Party Note? “tick box is un-ticked; the note will appear as follows 

 

Figure: Notes to the financial statement where movement in the year and maximum achieved in the Related Party Notes is not hidden. 
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RENAME EXCEPTIONAL ITEMS  

 We have introduced a new Compliance Database option - “Do you want to disclose details of exceptional 

items on the Profit and Loss Accounts?” under ‘Presentation’ in the Reporting Parameters section. 

 

Figure: New Compliance Database option introduced under ‘Presentation’ 

If “Do you want to disclose details of exceptional items on the Profit and Loss Accounts” is ticked, the 

details of exceptional items will appear on the Profit and Loss Account as well as in the Income and 

Expenditure Statement.  

Please note, you must adopt FRS 102 to use this option.  

See below:  
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Figure: Disclosure of Exceptional Items on the Income and Expenditure Statement 

To implement this change, we have updated the Profit and Loss Account - Continuing Operations, Profit and 

Loss Account- Continuing Operations - Format 2 and Income and Expenditure Account pages. 
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MERGER DETAILS FIELD NOW IN AUDITORS/ ACCOUNTANTS SECTION FOR ALL  FORMATS  

 We have introduced a new "Merger Details" field in the Compliance Database under Auditors/ 

Accountants in all formats.  

Merger Details will be available in all formats mentioned below within Relate Accounts Production.   

1. Company  

2. Charity   

3. LLP  

4. Club  

5. Farmer  

6. Sole Trader   

7. Credit Union  

 

Figure: Merger Details field introduced in Auditors/ Accountants Section 

 The Merger Details section can also be accessed from the Practice tab under Tool > Settings, the 

following screen will appear.  

See below:  
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Figure: “Merger Details” under Practice Tab from Settings under Tools option.  

 

When you create a new dataset with Merger Details it will be disclosed in the accounts. 

To disclose the merger details on the cover page, you must tick the Compliance Database option “Show 

Firm’s Name and Address on the Cover Page?” from Presentation under Reporting Parameters as shown 

below:   
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Figure: “Show Firm’s Name and Address on the Cover Page?” Compliance Database option is ticked.  

See below:  

1. Cover Page of Company Format with Merger details 

2. “Show Firm’s Name and Address on the Cover Page?” is ticked.  

See below:  
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Figure: Cover Page of Company format with Merger Details  
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Figure: Auditors Report with Merger Details in Company Format.  

For Irish Abridged Accounts, Abbreviated Accounts (UK/ NI), Charities, Limited Liability Partnerships, Clubs, 

Farmer Accounts, Sole Traders and Credit Unions, the disclosure will be like that shown above.  
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OTHER AUDITOR INFORMATION TEXT BOX UNDER REPORT INFORMATION IN DIRECTORS REPORT  

 We have introduced an “Other Auditor Information” text box in Report Information under Directors 

Report in the Compliance Database.   

See below: 

 

Figure: Other Auditor Information text box in Report Information under Directors Report 

INDEPENDENT AUDITOR’S REPORT – OPINION FOR GROUP COMPANIES  

 We have updated the Independent Auditor’s Report- Opinion for group companies where the statement 

will read as follows.   

- give a true and fair view of the assets, liabilities and financial position of the group and parent company 

as at 31 December 2015 and of the group's profit for the year then ended.  

See below:  
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CHANGE IN DIRECTORS’  REPORT FOR ROI COMPANIES ADOPTING CA2014 

 We have updated Directors' Report -Republic of Ireland for ROI Companies adopting CA 2014.  

On the Director’s Report where the accounting period is not a year, the disclosure under Directors and 

Secretary will be read as ‘period’ for both Director and Secretary.  

See below:  
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Figure: The statement should read as “Amounted to” as shown above 

RECONCILIATION OF PENSION - DEFINED BENEFITS ENABLED IN COMPLIANCE DATABASE 

 We have updated the “Pension, Defined Benefit” section in the Compliance Database so the user can now 

enter the reconciling figures.  

See below:  

 

Figure: Reconciliation of Pension, Defined Benefits enabled in Compliance Database option 
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CHARITY FORMAT 

USER-DEFINED SECTIONS INCREASED TO 10 IN DIRECTORS’ / TRUSTEES’ REPORT  

 We have increased the User-Defined section up to 10 under Directors’ Report in the Compliance Database.  

We have also updated the “Trustees’ Annual Report- Republic of Ireland” and “Trustees' Annual Report – 

UK” pages accordingly.  

See below:  

 

Figure: User- Defined Section increased from 2 to 10. 
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GOVERNMENT GRANTS PAYABLE AND RECEIVABLE POLICY NOW AVAILABLE  

 We have created two new sections for the Government Grants Policies. 

See below:  

 

Figure: New Compliance Code option introduced under Government Grants Accounting Policy 
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SIGNIFICANT ACCOUNTING JUDGEMENT AND KEY SOURCES OF ESTIMATION UNCERTAINTY NOTE  

 We have added a new Compliance Database Option for “Significant Accounting Judgements and Key 

Sources of Estimation Uncertainty” under Other Note Information in the Charity Format. 

See below:  

 

Figure: New note “Significant Accounting Judgement and Key Sources of Estimation Uncertainty” 

 The relevant text entered will appear as a note to the Financial Statements.  

See below:  
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Figure: Significant Accounting Judgements and Key Sources of Estimation Uncertainty 

Please note, if there is no text entered in the Compliance Database, it will not appear on the Accounting 

Policies.  

 

 



62 
Relate Software                                                                                                                                               

 

EMPHASIS OF MATTER INTRODUCED UNDER AUDITOR’S AND ACCOUNTANT’S REPORT  

 We have introduced an “Emphasis of Matter” section under Auditor’s and Accountant’s Report in the 

Compliance Database. We have also created an option “Paragraph Heading” which will be in bold while 

disclosing the text on Emphasis of Matter in Auditor’s and Accountant’s Report.  

See below:   

 

Figure: Emphasis of Matter under Auditor’s and Accountant’s Report in the Compliance Database 
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SIGNING DETAILS ON TRUSTEES’ REPORT  

 We have enhanced the “Trustees’ Annual Report” by adding the relevant text (for e.g. Signed on behalf of 

the Board) before the signing details.  

See below:  

 

Figure: Signed on behalf of the Board added in Trustees’ Annual Report  
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ISSUE WITH COMPLIANCE DATABASE OPTION “INCOMING RESOURCES” RESOLVED 

 We have resolved an issue where text entered into the text box under “Net Incoming Resources” was not 

appearing as a note to the financial statements.  

See below: 

 

 

Text in highlighted box above should read –  

Text entered in this text box under “Net Incoming Resources” will now appear as a note to the financial 

statements. 

 

Sequence I: 

 If FRS 102 is adopted the statement will appear as follows under the heading of “Income”.  
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Figure: New Compliance Database Option Net Incoming Resources  
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Sequence II: 

 If FRS 102 is not adopted the statement will appear as follows under the heading of “Incoming Resources”.  

 

Figure: New Compliance Database Option Net Incoming Resources (FRS 102 is not adopted) 
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REMOVE SIGNATORY LINES  

 We have introduced a new Compliance Database Option “Remove the signatory lines from the Charity 

template?” in the Presentation Section under Reporting Parameters to remove the signature lines.   

 

Figure: Remove the signatory lines from the Charity template option is ticked 
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69 
Relate Software                                                                                                                                               

 

 

STOCK ACCOUNTING POLICY NOW AVAILABLE  

 We have properly created a Stock and WIP policy under Accounting Policies in the Compliance Database. 

Under Stock and WIP the following sub-sections have been created. Previously the “Stock Policy” heading 

was there but it was un-editable.  

1. Accounting Policy for Stocks 

2. Accounting Policy for Stocks and Work-in-Progress  

3. Accounting Policy for Work-in Progress  

See below:  

 

Figure: New section Stock and WIP in the Compliance Database 

We have updated the Accounting Policies pages to disclose the Stock and WIP policy correctly.  
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EMPLOYEE BENEFITS NOTE WILL NOW SHOW AFTER EMPLOYEES AND REMUNERATION NOTE  

 We have moved the note on Employee Benefits so it now shows directly under Employees and 

Remuneration.  

Enter the details of Employee Benefits under Other Note Information in the Compliance Database.  

See below:  

 

 

Figure: Enter the Employee benefits notes in the Compliance Database 

In the notes to the financial statements, the Employee Benefits note will show just below the Employees and 

Remuneration note.  

See below:  
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AUDITOR’S REPORT OF ROI CHARITABLE COMPANIES ADOPTING COMPANIES ACT 2014 

 We have enhanced the Independent Auditor's Report- Republic of Ireland for ROI Charitable Companies 

adopting CA 2014.  

In the Compliance Database, you can now enter user-defined text under “Matters to Report by Exception” 

within the Auditor’s and Accountant’s Reports section and that will be disclosed on the Independent 

Auditor’s Report.  

See below:  

 

Figure: Enter the user defined text under “Matters to Report by Exception” 

Please note, if there is no text entered the following wordings will appear as per Company Act 2014.  

Matters on which we are required to report by exception 

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report to you if, 
in our opinion, the disclosures of trustees' remuneration and transactions specified by Sections 305 to 312 of the Act 
are not made. 
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Figure: Default text for ROI Charitable Companies adopting CA 2014 

 

REVALUATION & DEPRECIATION AND FAIR VALUE  

 We have added the following Compliance Database Option in Investment Properties under Accounting 

Policies.  

1. Policy on Revaluation and Depreciation 

2. Fair Value Policy 

See below:  
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Figure: New Compliance Database Option in Investment Properties under Accounting Policies 

The Policy on Revaluation and Depreciation is associated with the nominal code Investment properties cost 

or valuation b/fwd.  

The Fair Value policy will be disclosed if you post to Investment properties additions at cost nominal code. 

 

UPDATE IN WORDING FOR STATEMENT OF RECOMMENDED PRACTICE UNDER FRS102  

 We have created 16 new Compliance Database Options to keep in line with the Statement of 

Recommended Practice (SORP) under FRS 102.  

In the Compliance Database, we have introduced a new option “Follow FRS 102” under Accounting Options.  

See below:  
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Figure: Tick the Financial Reporting Parameters (FRS 102) 

If FRS 102 is followed, the following descriptions can be changed for SORP 2015 from the Presentation 

section of the Compliance Database.  

 1) Voluntary Income changed to Donations and legacies.  

 2) Activities for generating funds changed to Other trading activities.  

 3) Investment Income changed to Income from Investments. 

 4) Incoming resources from charitable activities changed to Income from Charitable Activities.  

 5) Other incoming resources changed to Other Income. 

 6) Total incoming resources changed to Total income and endowments. 

 7) Cost of generating voluntary income changed to Expenditure on Raising Funds.  

 8) Cost of goods sold and other costs changed to Expenditure on Raising Funds. 

 9)  Investment management costs changed to Expenditure on Raising Funds.  



76 
Relate Software                                                                                                                                               

 

 10) Resources Expended on Charitable Activities changed to Expenditure on Charitable 

activities.  

 11)  Governance Costs changed to Expenditure on Charitable activities. 

 12)  Other resources expended changed to Other expenditure.  

 13)  Net incoming/ outgoing resources before transfers? changed to Net income/ (expenditure).  

 14) Gross transfers between funds changed to Transfers between funds.  

 15)  Gains on revaluation of fixed assets changed to Gains / (losses) on revaluation of fixed 

assets. 

 16)  Gains/losses on investment assets changed to Net gains/(losses) on investments. 
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FARMER FORMAT 

SIGNING ON THE BALANCE SHEET IS NOW RESOLVED  

 We have updated the Balance Sheet page to resolve the signing issue on the Balance Sheet where the 

column was out of line. The column was not allowing signatures to show correctly when only one partner 

signs.  

STYLE SETTINGS HAVE BEEN UPDATED ON THE BALANCE SHEET  

 
  We have updated the style settings on the Balance Sheet, so the page is always formatted correctly and 
matches our master style settings. 
 

SOLE TRADER FORMAT 

ERROR MESSAGE APPLIE D IN THE BALANCE SHEET IN RELATION TO STOCK 

 We have updated the “Balance Sheet” page to display the error message on stock. 

For e.g. “Opening stock in profit and loss account does not equal to the comparative year balance sheet 

stock. Closing stock in profit and loss account does not equal stock in the balance sheet”.  
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MISCELLANEOUS CHANGES IN BUILD 27 

NEW COLUMN ‘NOTES’ INTRODUCED IN RECEIPT LISTING REPORT  

 We have added ‘Notes’ column in the Receipt Listing Report for all formats (i.e. Company, Sole Trader, 

Charity, School, Club etc.).  

See below:  

 

Figure: New column ‘Notes’ in Receipt Listing Report 
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ENHANCEMENT IN SAP IMPORT ROUTINE  

 We have enhanced the SAP import routine. Only used shared classes (default number of share classes in 

SAP is 3) in SAP will be imported to RAP.   

DISPOSAL COLUMN INCLUDED IN ASSET REGISTER REPORT  

 We have added Disposal column in Fixed Asset Register Report. From the column chooser you can include 

the Disposal Amount and Disposal Date in the Fixed Asset Register Report and the values will be right aligned 

under these columns.  

 

 

Figure: Disposal Amount and Disposal Date column introduced in the Fixed Asset Register Report 

OPTION INTRODUCED TO MAKE DISPOSAL DATE RANGE IN READ ONLY MODE  

 System will consider any asset having Disposal Date as "Disposed Asset". We have introduced a tick box as 

“Don’t show Disposed Asset” in the Fixed Asset Register Report. If the tick-box is ticked, the Disposal Date 

Range field will automatically change to read- only mode.   
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Figure: New tick box “Don’t Show Disposed Assets” in Fixed Asset Register Report 

ENHANCEMENT IN VIZTOPIA IMPORT ROUTINE 

 We have enhanced the Viztopia import routine to resolve an issue related to Bank Reconciliation. After 

importing the data from Viztopia to RAP the ‘Bank Reconciliation’ was not matching as Viztopia does not 

consider ‘Supplier Payments’ and ‘Customer Receipts’.  

 We have enhanced the Viztopia import routine in order to resolve the “Aged Debtors” report where the 

balance was not matching after importing the data.   

 

 

 

Disclaimer - Relate Software strives to ensure that all of its formats are as compliant as possible. However, 

the duty of ensuring complete Compliance with the relevant legislation and accounting framework is 

always that of the individual preparer of the accounts. 


