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RELEASE NOTES FOR RELATE CORPORATION TAX VERSION 9 BUILD 3

INTRODUCTION

As per Revenue guidelines and due to the implementation of the Finance Act 2019 and amendment in
the taxonomy, we have made more than 28 changes in Relate Corporation Tax Version 9.0 Build 3
for the Tax Year 2020. The major and minor changes have been made to Relate Corporation Tax
Manager to comply with Revenue.

MAJOR CHANGES IN TAX YEAR 2020

Major changes include several new tax fields and subsections to be filled in where applicable under

e Trading Results
o Option to claim to carry back of loss under Sec. 396A(3)TCA 1997
o Option to disclose Interim claim Sec396D
o Option to indicate Profits from Qualifying Assets under Chapter 5 of Part 29 TCA 1997
o Option to disclose Carry back losses under Profits from Qualifying Assets Details
o Option toindicate an Interim claim under Sec. 396D in Profit from Qualifying Assets Details
o Option to indicate to a claim for relief under Section 291A
o Option to enter the amount of loss claimed under Sec. 396(2) in Carry back of losses

o Option to disclose Interim claim under Sec. 396D in Trade Losses subsection

o Deductions, Reliefs and Credits
o Option to enter the Trading Losses Carried back
o Option to indicate the Interim claim under Sec. 396D in Relief on Value Basis
o Option to enter the Trading Losses in respect of Qualifying Assets Carried Back

o Option to indicate the Interim claim Sec 396D for Trading Losses in respect of Qualifying
Assets Carried Back (Sec.396B)
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MINOR CHANGES IN TAX YEAR 2020

Minor changes have been made to the following areas for the Tax Year 2020:

New Tax Fields for:

¢ Irish Investment and Other Income

o Option to choose an adjustment under anti-hybrid provisions of Part 35C

Relate Software is committed to strong customer service and satisfaction. At all times you will be able to
make contact with our company and our technical service teams. Relate Software will provide the highest
level of customer service. We will provide telephone support as well as online remote access support.

This document outlines the changes made in Relate Corporation Tax Manager Version 9.0.3. Please
take time to read the notes. If you have any queries, please contact support on support@relate-
software.com or call +353 14597800 (ROI).

The following program changes have been introduced to fulfil the requirements of Revenue and requests
from both users and internal quality control reviews.

If you have any further changes you would like to see in Corporation Tax, please send an email to
enhancements@relate-software.com

Important

Please note it is very important that before running any database update you perform a
database backup. Relate Software always advise that your practice takes regular
backups to minimise any loss of data.
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RELEASE NOTES FOR RELATE CORPORATION TAX VERSION 9 BUILD 3

TRADING RESULTS

|OPTIONS TO CLAIM TO CARRY BACK OF LOSSES UNDER TRADE PROFITS AT 12.5%

As per the Revenue guideline, Section 396A (3) of TCA 1997 refers to the profits against which losses
may be carried back.

The profits against which a loss may be carried back are limited to those arising in accounting periods or
parts of accounting periods falling within a period equal in length to, and immediately preceding, the
accounting period in which the loss was incurred.

To comply with Revenue, we have added an option for [Carry back of losses] in Relate Corporation Tax
Manager for the Tax Year 2020. The new fields are as follows:

Carry back of losses:

(a) Loss claimed under Sec. 396A(3) TCA 1997 (carry back of losses)
(b) I confirm that the amount entered above is:
(i) An interim claim under Sec 396D [Tick box]

The amount entered must be no more than 50% of your estimated relevant trading loss
(i) The final claim for this loss under Sec. 396A(3) [Tick box]

See Figure 1:

@ R0OOT Demanstration Company Tax Return 2020 - a X
s 7 3 ﬁ =2 I~
‘Eﬁuﬁchu 73 Home (g Back g Net [ 7| Caleuste | ) CrestecTi T ‘i

Desktop Trading Results 7 o

: A
¥ C y Details Charges (Enter 5.247 non-trade charges and Group Relief non-trade charges in 4 < o I = ‘
& Trading Results Deductions, Reliefs & Credits Panel)

« Extract from Accounts

? Irish Rental Income (s) Total Group Relief claimed 3 — ™|
Irish Investment and Other Income (b) If any amount at (a) refers to Excess Capital allowances enter that amount here € | 500| | 300 ‘
? Foreign Income (€)1 any amount at (a) above refers to Excess Trade Charges enter that amount here €| 300] | 400
Exempt Profits Carry back of losses.
Capital Gains: (a) Loss daimed under Sec. 396A(3) TCA 1997 (carry back of losses) €| o[ 20|
Chargeable Assets

(b) I confirm that the amount entered above is:

Deductions, Reliefs and Credits
Gl

e o (i) An interim claim under Sec 396D for this loss

Capital Gains{Development Land)

? Close Company Surcharge (ii) The final claim for this loss under Sec 396A(3)

The amount entered must be no more than 50% of your estimated relevant trading loss

Recovery of Income Tax Interim claim Sec 396D

Dividend Withholding Tax

(€)1 confirm that the company has incurred, or reasonably expects to incur, a trading loss v
Property Based Incentive in the ‘next’ accounting period
CT Self Assessment (d) 1 confirm that the company is tax compliant v

€ €€ €€ e € e e e

CGT/IT Self Assessment
The company is tax compliant if its tax affairs are up to date and there are no returns or
payments outstanding

. Profits from Qualifying Assets under Chapter 5 of Part 29 TCA 1997
Optien to enter the amount of Carry back

losses under Sec. 396A(3) TCA 1997 under

Trade Profits at 12.5% fro the Tox Year 2020 gv. getails of Profits, Losses, Capital All ch d liefin respect of Qualifying Assets
Are amounts relating to a claim for relief under Section 2914 included below (under trade profits
at 12.5%)7

| Desktop ¥ Profits from Qualifying Assets Details

Figure 1: Indicate Carry back of losses under Sec. 396A(3) of TCA 1997
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OPTION TO INDICATE INTERIM CLAIM UNDER SEC. 396D UNDER TRADE PROFITS AT
12.5%

As per the Revenue guideline, Section 396D of the TCA 1997 provides for a temporary acceleration of
Corporation Tax loss relief for companies. The provision allows companies to estimate trading losses for
certain accounting periods affected by the Covid-19 restrictions and make a provisional claim, referred to
as an ‘interim claim’, to carry-back up to 50% of those losses against taxable profits of the preceding
accounting period on an accelerated basis.

This will result either in repayment of some or all the Corporation Tax paid for that period or in a reduction
in the amount of the Corporation Tax payable for that period. The purpose of section 396D is to provide
cash-flow support to previously profitable companies who have become loss-making during the period
impacted by Covid-19 and the associated public health measures.

To comply with the Revenue, we have added an option for [Interim claim Sec. 396D] in Relate
Corporation Tax Manager for the Tax Year 2020. The new fields are as follows:

Interim claim Sec. 396D

(c) I confirm that the company has incurred, or reasonably expects to incur, a trading loss in
the ‘next’ accounting period [Tick box]
(d) I confirm that the company is tax compliant [Tick box]

The company is tax compliant if its tax affairs are up to date and there are no returns or
payment outstanding.

See Figure 2:

@ R001 Demonstration Company Tax Return 2020 - ¢ <

Esmacum 1\Hum umk uum Emnm

Desktop Trading Results

4 CompenyDetses Charges (Enter 5.247 non-trade charges and Group Relief non-trade charges in g €| 1000 | a0
of TradngResuts Deductions, Reliefs & Credits Panel) | |
w Extract from Accounts
« Irish Rental Income () Total Group Relief daimed € 00| | 00|
+’ Irish Investment and Other Income (b) If any amount at (a) refers to Excess Capital allowances enter that amount here € 500 | | 300
 Foreign Income (c) If any amount at (a) above refers to Excess Trade Charges enter that amount here «| a00] | 00|
w Exempt Profits Carry back of losses
+ Captal Gans (2) Loss claimed under Sec. 396A(3) TCA 1997 (carry back of losses) € ] 220
« Chargeable Assets
N (b) I confirm that the amount entered above is:
+’ Deductions, Reliefs and Credits
» An interim claim under Sec 396D for this loss v
«’ Research and Development Credit (O Ani Y '
o Cavital Gains{Development Land) The amount entered must be no morethan 50% of your estimated relevant trading loss
o Close Company Surcharge (i) The final claim for this loss under Sec 396A(3)
" Recovery of Income Tax Interim claim Sec 396D
w’ Dividend Withholding Tax
(<) I confirm that the company has incurred, or reasonably expects to incur, a trading loss v
+« Property Based Incentive in the ‘next’ accounting period
w CT Self Assessment (d) I confirm that the company is tax compliant ¥
w CGT/IT Self Assessment
The company is tax compliant if its tax affairs are up to date and there are no returns or
payments outstanding
) . BRI P :ofits fiom Qualifying Assets under Chapter 5 of Part 29 TCA 1997
Tick boxes to indicate Interim Claim
under Sec. 3960 of TCA 1997 under
Trade Profits at 12.5% for the Tax Year  Enter details of Profits, Losses, Capital Allowances, Charges and Group Relief in respect of Qualifying Assets
2020 Are amounts relating to a claim for relief under Section 291A included below (under trade profits
at 12.5%)7
jr Deskton Brofits from Qualifying A tail

Figure 2: Option to indicate the Interim claim under Sec. 396D under Trade Profits at 12.5%
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OPTION TO INDICATE PROFITS FROM QUALIFYING ASSETS UNDER CHAPTER 5 OF
PART 29 TCA 1997

As per the Revenue guideline to indicate the details of Profits, Losses, Capital Allowances, Charges and
Group Relief in respect of Qualifying Assets we have added a tick box.

To comply with the Revenue, we have added the following tax field in Relate Corporation Tax Manager
for the Tax Year 2020.

» Are amounts relating to a claim under Section 291A included below (under trade profits at
12.5%)? [Tick box].

See figure 3:

@ RO01 Demanstration Company Tax Return 2020 - =] X

Esm&cm _/L\_ﬂame K Beck uum Emum ';cmc‘n '\c‘n

Desktop Trading Results
» P
w Company Details Charges (Enter 5.247 non-trade charges and Group Relief nan-trade charges in 4§« ‘ 1«°“°| | 300
o Trading Results Deductions, Reliefs & Credits Panel)
' Extract from Accounts
«” Irish Rental Income () Total Group Relief daimed € 00| | 0
+’ Irish Investment and Other Income (b) If any amount at (a) refers to Excess Capital allowances enter that amount here € 500 | 300
" Foreign Income (c) If any amount at (a) above refers to Excess Trade Charges enter that amount here « 00| | 400
w Exempt Profits Carry back of losses
v Capital Gans (a) Loss claimed under Sec. 396A(3) TCA 1997 (carry back of losses) €| 0 220
« Chargeable Assets
N (b) I confirm that the amount entered above is:
' Deductions, Reliefs and Credits
. An interim claim under Sec 3960 for this loss ¥
% Research and Development Credit ) A Interi S !
o Capital Gains{Dew = The amount entered must be no more than 50% of your estimated relevant trading loss
o Close Company Surcharge (ii) The final claim for this loss under Sec 396A(3)
w’ Recovery of Income Tax Interim claim Sec 3960
+ Dividend Withhalding Tax
(c) I confirm that the company has incurred, or reasonably expects to incur, a trading loss ¥ Tick box to indicate [Are amounts relating to a claim for relief under Section 291a included
+w’ Property Based Incentive inthe next’ accounting period below(under trade profits at 12.5% under Prafits from Qualifylng Assets under Chapter 5 of
> Part 29 TCA 1997]
W CT Self Assessment (d) I confirm that the company is tax compliant v
w’ CGT/IT Self Assessment
The company is tax compliant if its tax affairs are up to date and there are no returns or
payments outstanding
Profits from Qualifying Assets under Chapter 5 of Part 29 TCA 1997
Enter details of Profits, Losses, Capital Allowances, Charges and Group Relief in respect of Qualifying Assets
Are amounts relating to a daim for relief under Section 2914 included below (under trade profits vl
at 12.5%)?
Brofits from Qualifying A i

Figure 3: Option to indicate relating to claim for Relief under Section 291A

OPTION TO DISCLOSE CARRY BACK OF LOSSES UNDER PROFITS FROM QUALIFYING
ASSETS DETAILS

To comply with the Revenue, we have added an option to enter the relief under Sec.396A(3)TCA 1997
in respect of Qualifying Assets under the Carry back of losses. The following tax fields have been
added in the Relate Corporation Tax Manager for the Tax Year 2020. The new tax fields are as follows:

Carry back of losses:

» Relief under Sec.396A(3) TCA 1997 in respect of Qualifying Assets (carry back of losses)
» (b) | confirm that the amount entered above is:

» (i) An interim claim under Sec 396D for this loss [Tick box]

» The amount entered must be no more than 50% of your estimated relevant trading loss

]
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» (i) The final claim for this loss under Sec 396A(3) [Tick box]

See figure 4:

@ Ro01 Demonstration Company Tax Return 2020 - *
~ z 3 = = b
-3 iE
Esmamose 3 Home (L) Bac Uum {1 Colcuate | [ Crestecm cn

Desktop Trading Results

+w’ Company Details ‘]
. Carry back of losses
. Tradng Results
< i [}
+ Extract from Accounts Relief under Sec.396A(3)TCA 1997 inrespect of Qualifying Assets (carry back of losses) o L ]
«’ Irish Rental Income (b) 1 confirm that the amount entered above is:
'’ Irish Investment and Other Income (i) An interim claim under Sec 396D for this loss
+ Foreqn Income
X The amount entered must be no mare than 50% of your estimated relevant trading loss
« Exempt Profits
Ve~ (i) The final claim for this loss under Sec 396A(3)
' Chargeable Assets Interim claim Sec 396D
W Deductions, Rellefs and Credits (¢) 1 confirm that the company has incurred, or ressonably expects to incur, a trading loss in the
' Research and Development Credit ‘next’ accounting period
 Capital Gains(Development Land) (d) 1 confirm that the company is tax compliant
« Close Company Surcharge The company is tax compliant i its tax affairs are up to date and there are no returns or
. payments outstanding
' Recavery of Income Tax
N Carry back of Losses under Profits from Qualifying Assets under Chapter 5 of Part 29 TCA 1997 Details subsection for the Tax Year 2020
" Dividend Withholding Tax
? Property Based Incentive Humber of Qualifying Asscts in respect of . .
i wehich the above relief is being claimed Prior Years New Claims
 CT Self Assessment No. of Value of No. of Value of
" Assets Assets Assets Assets
W’ CGT/IT Self Assessment Computer programs [ 1 1] [ 2| 12
Qualifyingpatents I 3 6| | 4 14
Claims pursuant to section 769R [ 5 15] | 6 16
Family of Assets l -,-] 17 a| 18
Other sssets [ s|[ 9] ] 100
value of
Indicate the number and value of any asset which is 2 e of vy
qualifying asset pursuant to 5.769R which is included in a atels
| Desktop | family of assets for the first time during the year L L o
“
< >

Figure 4: Option to enter the amount of carry back of losses

OPTION TO INDICATE AN INTERIM CLAIM UNDER SEC. 396D IN PROFITS FROM
QUALIFYING ASSETS DETAILS

To comply with the Revenue, we have added the option to indicate the Interim Claim Sec 396D under
[Profits from Qualifying Assets under Chapter 5 of Part 29 TCA 1997 Details] subsection.

Interim claim Sec. 396D

» (c) | confirm that the company has incurred, or reasonably expects to incur, a trading loss in
the ‘next’ accounting period [Tick box]

» (d) I confirm that the company is tax compliant [Tick box]
The company is tax compliant if its tax affairs are up to date and there are no returns or
payments outstanding

See figure 5:
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@ Ro01 Demonstration Company Tax Return 2020 - *

Emacw D some (g Bsck g Net [T Coleutte [y CremecTt |, rem

Desktop Trading Results

w Company Details

Carry back of losses

! Trading Results . .

P Evivact Relief under Sec.396A(3)TCA 1997 inrespect of Qualifying Assets (carry back of losses) o 0
Irish Rental Income (b) 1 confirm that the amount entered above is:

! Irish Investment and Other Income (i) An interim claim under Sec 396D for this loss

Foreign Income
The amount entered must be no more than 50% of your estimated relevant trading loss
Exempt Profits

Capital Gains (ii) The final claim for this loss under Sec 396A(3)

! Chargeable Assets Interim claim Sec 396D
Deductions, Relefs and Credits (¢) 1 confirm that the company has incurred, or ressonably expects to incur, a trading loss in the

? Research and Development Credit ‘nedt’ sccounting period

Capital Gains(Development Land) (d) 1 confirm that the company is tax compliant

Close Company Surcharge The company is tax compliant if its tax affairs are up to date and there are no returns or
payments outstanding

Recovery of Income Tax

? Dividend withholding Tax

L€t € e €€ e € <

* Property Based Incentive Number of Qualifying Assets in respect of N .
wehich the above relief is being claimed Prior Years New Claims
CT Self Assessment No. of Value of :D- D‘: Value of
" . Assets Assets sae Assets
CGTIT Seif Assessment Computer programs [ . ul | 3 2
Qualifyingpatents | 3 13| [ ﬂ 14|
Claims pursuant to section 769R [ 5 15] | 5| 16
Family of Assets l -,-] 17 8| 18
: Interim Claim Sec 3960 under Profits from Qualifying Assets under
Other assets l gl 1] ml 100 Chapter 5 of Part 29 TCA 1997 Details
Value of '
Indicate the number and value of any asset which is 3 e of e
qualifying asset pursuant to S.769R which is included in & ssets
| Deskiop o family of assets for the first time during the year 0 o

Figure 5: Option to select Interim claim Sec. 396D

OPTION TO INDICATE TO A CLAIM FOR RELIEF UNDER SECTION 291A

As per the Revenue guidelines, Section 291A TCA 1997 provides the capital allowance against trading
income for companies that incur capital expenditure on the provision of intangible assets for trade. This
scheme applies to a broad range of intangible assets like patent, copyright, trademarks, know-how etc.
which are recognised as such under generally accepted accounting practice.

To comply with the Revenue, we have added the following tax field under [Excepted Trade Profits
(Section 21A TCA 1997) at 25%] subsection in Relate Corporation Tax Manager for the tax year 2020.
The new tax field is as follows:

» Are amounts relating to a claim for relief under Section 291A included below (under trade
profits at 12.5%) [Tick box]

See figure 6:
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@ RO01 Demenstration Campany Tax Return 2020 - g x
= == -
Esmacm _/L\Hume R Bock g Not | ] Colculate Create CT1 il
aiar) ¥ b Y
Desktop Trading Results
' Company Details ~
o Tndng Renits Excepted Trade Profits (Section Z1A TCA 1997) at 25%
w Extract from Accounts Last Year Current Year
w' Irish Rental Income Are amounts relating to a dlaim for relief under Section 2914 included below (under trade el
» fits at 12.5%)7
" Insh Investment and Other Income LElEE. ¥
ofits (Net after related Losses, Charges, Group Rellef, Capital Allowances and Balancing
Profits (Net after related L Ch, Gi Relief, Capital All d Bal @ € %0 500
+’ Foreign Income Charges (these deductions should not be entered in any other panel of this retum))
. (where a loss occurs show 0)
W Exenpt Profits Where the profits at above relate in whole or in part to a relevant trade within the .
p Copitd Gaa meaning of Sec. 2914 @
v
¥ Chargeable Assets Capital Allowance-Excepted Trade
+’ Deductions, Reliefs and Credits
R Last Year a ;e Optien to indicate amounts relating to a claim for relief under Section 2914
+ Research and Development Credit PRI Fane included below {under trade profits at 12.5%) under Excepted Trade Profits (Sec 214
(i) Amount of capital allowances daimed under Sec. 2914 |TCA 1997) at 25% for the Tax Year 2020.
L in respect to capital expenditure incurres € 300
«’ Capital Gains(Development Land) (3)TCa 1997 t | d d € 0
i before 11 October 2017 (Accounts-based allowance) : g
+’ Close Company Surcharge
. (i) Amount of capital allowances claimed under Sec. 2914 T m) T
w Recovery of Income Tax (3) TCA 1997 in respect to capital expenditure incurred on € € 200
P O Withhakding Tax or after 11 October 2017 (Accounts-based allowance)
' Dwidend
’ (iii) Amount of capital allowances, claimed under S
%' Property Based Incentive 291A(3) TCA 1987, nat used in this accounting period € 100 € 200
» for carry forward to the succeeding accounting period
W’ CT Self Assessment (including amounts carried forward from earlier
+ CGT/IT Seif Assessment accounting periods)
(a)If an amount of capital allowances for carry forward
atline (iif) refers to capital expenditure incurred on or € 100 € 200
after 11 October 2017, enter that amount here
(iv) If the company is making an election under Sec. v
291A(4) TCA 1987, tick the box
(v) Amount of capital allowances claimed for this accounting
period for which an election has been made under Sec. 2914 € 100 € 200
| (4) TCA 1997, in respect to capital expenditure incurred
before 11 October 2017 (Fixed rate allowance)

Figure 6: Option to indicate amounts relating to a claim for relief under Section 291A
included below (under trade profits at 12.5%)

OPTION TO ENTER THE AMOUNT OF LOSS CLAIMED UNDER SEC. 396(2) UNDER
CARRY BACK OF LOSSES

As per the Revenue guideline, Section 396(2) refers to the Trading losses from an exempted trade. A
company thatincurs a loss in the carrying on of an excepted trade can claim to carry back the loss against
profits of the preceding accounting period. The relief is similar to that available for relevant trading losses
except that because the loss has a tax value of 25%, it may be offset against total profits of the company
in the accounting period in which the loss is incurred or in its preceding accounting period without any
value restriction.

Relief under section 396(2) is granted on the making of a claim by the company which incurs the loss
within 2 years of the end of the accounting period in which the loss arises

To comply with the Revenue, we have added an option [Carry back of losses] under the Trade Losses
subsection in Relate Corporation Tax Manager for the Tax Year 2020.

The new tax fields are as follows:

Carry back of losses:

» (&) Loss claimed under Sec. 396(2) TCA 1997 in respect of Excepted Trades (carry back of

losses)
» (b) | confirm that the amount entered above is:
(i) An Interim claim under Sec 396D for this loss [Tick box]

The amount entered must be no more than 50% of your estimated non-relevant trading loss
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(i) The final claim for this loss under Sec 396A(2) [Tick box]

See figure 7:

@ RoO1 Demenstration Company Tax Return 2020

Esm&cm 2 Home R Bk g b Emum T Crmectt | 7 cm

Desktop

Company Details
Tradng Results

Extract from Accounts

Irish Rental Income:

Irish Investment and Other Income

Foreign Income € 41 41
Exempt Profits () Amaunt of asses forward not used n this accaunting period available for camy forward 0 ¢ [0 =0
Capital Gaing to succeeding accounting periads
Chargeable Assets Total Losses appropriste to this trade n this accounting period g € 242 242
Deductions, Reliefs and Credits

Carry back of losses
Research and Development Credit
Capital Gans(Development Land) (a) Loss daimed under Sec. 396(2) TCA 1997 in respect of Excepted Trades (carry € 0 500

Close Company Surcharge
Recovery of Income Tax
Dividend Withholding Tax

Property Based Incentive

Trading Results

(a) Trading Losses Forward (from earlier accounting period(s)) (Losses onthe sale of
Residential Development Land prior to 31/12/2008 should be reduced by 20% (Sec. §44C

@2n
(b)Amount of losses at(a) above utilised in this accounting period

4 € 241

back of losses)

(b) I confirm that the amount entered above is:

(i) An interim claim under Sec 396D for this loss

The amount entered must be no more than 50% of your estimated non-relevant trading loss

(ii) The final daim for this loss under Sec 396A(2)

? CT Self Assessment

Lt € €€ €€ €€ €€ €«

? CGT/IT Self Assessment Interim claim Sec 396D

(<) 1 confirm that the company has incurred, of reasonably exects to incur, a - v
trading loss in the ‘next’ accounting period
(d) 1 confirm that the company is tax compliant

The company is tax compliant if its tax affairs are up to date and there are no F v
retums or payments outstanding

| Loss claimed under Sec. 396(2) TCA 1997 in respect of Excepted Trades under Carry back of losses under Trade Losses for the Tax Year 2020

<

Figure 7: Enter the amount of Losses claimed under Sec. 396(2) in Trade Losses

OPTION TO INDICATE
SUBSECTION

INTERIM CLAIM UNDER SEC. 396D IN TRADE LOSSES

As per the Revenue guidelines, Section 396D refers to the accelerated loss concerns the carry back of
trading losses incurred in certain accounting periods against profits of an immediately preceding
accounting period on an accelerated basis by allowing companies to make interim claims.

To comply with the Revenue, we have added an option for the [Interim claim Sec. 396D] in Relate
Corporation Tax Manager for the Tax Year 2020.

Interim claim Sec. 396D

» (c) | confirm that the company has incurred, or reasonably expects to incur, a trading loss in
the ‘next’ accounting period [Tick box]

» (d) | confirm that the company is tax compliant
The company is tax compliant if its tax affairs are up to date and there are no returns or
payments outstanding [Tick box]

See figure 8:
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@ RO01 Demanstration Company Tax Return 2020 - =] X

oo 7 bome (@ ek fgd Mot T Colaie [ crmecni e

Desktop Trading Results
« Company Details (II1) the name of the other company ’—l —‘ -

. Trading Results

? Extract from Accounts
i Trade Losses

+ Irish Rental Income

' Irish Investment and Other Income (a) Trading Losses Forward (from earlier accounting period(s)) (Lasses on the sale of & €| 241 241
Residential Development Land prior to 31/12/2008 should be reduced by 20% (Sec. 644C

 Foregn Income

on
o (b)Amount of losses at(a) above utilised inthis accounting period | a1 a1
W Exempt

 Capital Gans (c) Amaunt of lasses forward nat used in this accounting period available for cany forward 2 ¢ 20 20
to succeeding accounting periods 4
 Chargeable Assets

Total Losses appropriateto this trade in this accounting period &4 €| 242/ 242
%’ Deductions, Reliefs and Credits
” Research and Development Credit Carry back of losses
,
Capital Gains(Development Land) .
o = (2) Loss daimed under Sec. 396(2) TCA 1987 in respect of Excepted Trades (carry € 2 2
+’ Close Company Surcharge backof losses)

 Recovery of Income Tax (b) I confirm that the amount entered above is:

' Dividend Withholding Tax (i) An interim daim under Sec 396D for this loss

.
W Property Based Incentive The amount entered must be no more than 50% of your estimated nan-relevant trading loss
 CT Self Assessment

N (ii) The final claim for this loss under Sec 3964(2)
o CGT/IT Self

Interim claim Sec 396D

(<) 1 confirm that the company has incurred, or reasonably expects to incur, a F v
trading loss in the ‘next’ accounting period
(d) 1 confirm that the company is tax compliant

The company is tax compliant if its tax affairs are up to date and there are no F v
returns or payments outstanding

= X

Option to indi Interis i for the Tax Year 2020

Figure 8: Option to indicate interim claim Under Sec. 396D in Trade Losses subsection

IRISH INVESTMENT AND OTHER INCOME

|OPTION TO ENTER THE AMOUNT UNDER SECTION 835AG(3)(8)

As per the Revenue guideline, Section 835AG set out what is meant by a permanent establishment
deduction without inclusion mismatch outcome and provides the rules to neutralise such an outcome.
Section 835AG(3)(B) refers to the defensive rule where the mismatch outcome arises where payment is
made to a disregarded permanent establishment, where the State is the payee territory.

To comply with the Revenue, we have added a new field in the Relate Corporation Tax manager for the
Tax Year 2020 under Hybrid Mismatches is as follows:

» 2(b)(ii)(B) Section 835AG(3)(b)(Where the State is the payee territory, the amount charged to
tax @ 33%)

See figure 9:
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of rish Rental Income 115 an adjustment required under the anti-hybrid provisions of Part 35C Last Year Curreat Year
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&7 Irish Investment and Other Income 21In calculating the company's taxable profits, the mismatch outcome is:
' Foreign Income 2(a) Double deduction mismatch outcome neutralised under
 ExemptProfits 2(a)i) section 835AD(2)(aXWhere the state is the investor territary) e[ 501
+ Capital Gains 2(a)(i1) section 835AD(2)(b)(Where the state is the payer teritory) € E \ snz\
’
W Chargeable Assets 2(b)Permanent Establishment deduction withaut inclusion mismatch outcome neutralised under
" Deductions, Reliefs and Credits 2(b)(i) Section 835AG(3)(a)(Where the state is the payer territory, the amount denied) | 0| 503
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. the amount charged to tax at 25%) [ o | 504]
+ Capital Gains(Development Land)
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w Recovery of Income Tax
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2e)(ii)(A)I) Details of provision disappied 507
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Irish Investment and Other Income for the Tax Year 2020
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< >

Filgure 9: Tax field to enter the amount charged to tax @ 33% under Hybrid Mismatches

DEDUCTIONS, RELIEFS AND CREDITS

|OPTION TO ENTER THE TRADING LOSSES CARRIED BACK

To comply with the Revenue, we have added an option for [Carry back of losses] to enter the amount
Trading Losses Carried Back (Sec. 396B). The following tax field has been added in Relate Corporation
Tax Manager for the Tax Year 2020.

Carry back of losses:

» (a) Trading Losses Carried Back (Sec. 396B)

» (b) | confirm that the amount entered above is:

» (i) An interim claim under Sec. 396D for this loss [Tick box]

» The amount entered must be no more than 50% of your estimated relevant trading loss
» (i) The final claim for this loss under Sec 396A(3) [Tick box]

See flgure 10:
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? Company Detais ~
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Irish Rental Income Relief on Value Basis st Year Current Year

Please click on the Relief on Value Basis Calculation Link for suggested
computation of Relief on Value basis, which may be claimed, where due,
Foreign Income against certain profits. Altematively, enter below the gross amounts of
losses/charges/group relief you may wish to claim on a value basis.

Irish Investment and Other Income

Exempt Profits
Capital Gans (2) Trading Losses €| 0 [

Chargeable Assets (b) 1F any amount at (s) above refers to Excess Capital allowances enter that amount here | ) o]

Deductions, Rebefs and Credits Trading Charges € o o
Research and Development Credit Trading Group Relief €g 9 0|

Capital Gans(Development Land) Carry back of losses

Closs Compauy Seecms (a) Trading Losses Carried Back (Sec.3968) € 0] 711
Recovery of Income Tax

(b) T confirm that the amount entered above is:
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Proparty Susdd Ricsntive (1) An interim claim under Sec 396D for this loss 7 v

CT Seif Assessment The amount entered must be no more than 50% of your estimated relevant trading loss
? CGTAIT Seif Assessment
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(ii) The final claim for this loss under Sec 396A(3)

Interim claim Sec 396D

(€)1 confirm that the company has incurred, or reasonably exects to incur, - v
trading loss in the next’ accounting period

(d) 1 confirm that the company is tax compliant P v
The company is tax compliant if its tax affairs are up to date and there are no returns

or payments outstanding Option to enter the amount of Trading Losses Carried Back (Sec. 398) and indicate the interim / final claim under Relief on
Value Basis (Note: Enter amounts of gross Loss/Charge/Group Relief to be offset) subsection for the Tax Year 2020

Enter below the amount of excess loss, charges and group relief in respect of Qualifying
Assets as restricted under Sec.769K(2)(a) and 769K(2)Xb)

Figure 10: Options for Carry back of losses under Relief on Value Basis

Note that, you can tick the box either for an interim claim under Sec 396D for this Loss or for the
final claim for this loss under Sec 396A (3).

OPTION TO INDICATE THE INTERIM CLAIM UNDER SEC. 396D IN RELIEF ON VALUE
BASIS

To comply with the Revenue, we have added the following tick boxes to indicate the interim claim under
Sec. 396D and relevant disclosures. The new tax fields are as follows:

» (c) | confirm that the company has incurred, or reasonably expects to incur, a trading loss in
the ‘next’ accounting period [Tick box]

» (d) | confirm that the company is tax compliant [Tick box]
The company is tax compliant if its tax affairs are up to date and there are no returns or
payments outstanding

See figure 11:
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o Irish Rental Income
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X Interim claim Sec 396D
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Enter below the amount of excess loss, charges and group relief in respact of Qualifying
Assets 25 restricted under Sec.769K(2)(2) and 769K(2)(b)
(2) Trading Loss from a Qualifying Asset €| o o
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Back under Relief on Value Basis subsection for the Tax Year 2020

Figure 11: Option to indicate the Interim Claim Sec 396 D for Trading Losses Carried Back

OPTION TO ENTER THE TRADING LOSSES IN RESPECT OF QUALIFYING ASSETS
CARRIED BACK

To comply with the Revenue, we have added an option for [Carry back of losses] under [Relief on Value
Basis (Note: Enter amounts of gross Loss/Charge/Group Relief to be offset)] subsection. The
following tax fields have been added in the Relate Corporation Tax Manager for the Tax Year 2020.

The new tax fields are as follows.

Carry back of losses:

» (a) Trading Losses in respect of Qualifying Assets Carried Back (Sec.396B)

(b) I confirm that the amount entered above is: [Tick box]

(i} An interim claim under Sec 396D for this loss

The amount entered must be no more than 50% of your estimated relevant trading loss
(ii) The final claim for this loss under Sec 396A(3) [Tick box]

YV V V V

See figure 12:
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(b) I confirm that the amount entered above is:
Irish Rental Income:

Irish Investment and Other Income (i) An interim claim under Sec 3960 for this loss

Foreign Income The amount entered must be no more than 50% of your estimated relevant trading loss

Exempt Profits
(ii) The final claim for this loss under Sec 396A(3)

Capital Gans
Chargestia Asets Interim claim Sec 396D
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Figure 12: Trading Losses in respect of Qualifying Assets Carried Back under Relief on Value
Basis

OPTION TO INDICATE THE INTERIM CLAIM SEC 396D FOR TRADING LOSSES IN
RESPECT OF QUALIFYING ASSETS CARRIED BACK (SEC.3968)

To comply with the Revenue, we have added the following tax fields in Relate Corporation Tax Manager
for the Tax Year 2020. The new tax fields are as follows.

Interim claim Sec. 396D

» (c) | confirm that the company has incurred, or reasonably expects to incur, a trading loss in
the ‘next’ accounting period [Tick box]

» (d) I confirm that the company is tax compliant [Tick box]
The company is tax compliant if its tax affairs are up to date and there are no returns or
payment outstanding

See figure 13:
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Option te indicate the Interim claim Sec 3960 for Trading Losses in respect of Qualifying Assets Carried Back (Sec.3968) under Relief on Value Basis subsection for the Tax Year 2020

Figure 13: Indicate the Interim claim Sec 396D for Trading Losses in respect of Qualifying
Assets Carried Back (Sec.3968B)
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