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INTRODUCTION

As per Revenue guidelines and due to the implementation of the Finance Act 2017 and amendment in
the taxonomy, we have made more than 60 changes in Relate Corporation Tax Version 7.0 Build 1 for the
Tax Year 2018. The major and minor changes have been made to Corporation Tax to comply with the
Revenue.

MAJOR CHANGES IN TAX YEAR 2018

Major changes include a number of new tax fields and subsections to be filled in where applicable under

o Trading Results
o Capital allowances for Specified Intangible Assets (S291A TCA 1997) for Machinery and
o z:igtsnt of specified intangible assets in Capital Allowances
e Irish Rental Income
o Pre-letting expenditure on vacant properties allowed by S. 97A
o Deductions, Reliefs and Credits
o Amount of Dividend Withheld on the distributions received from a REIT in Credits

¢ Research and Development Credit

o The aggregated amount in accordance with S.766(3B)(a) and S.766(3B)(b)
o Claims for Payment of excess research and development tax credit

e Capital Gains

o Amount of gain relieved under Section 604A
o Net chargeable gain after Relief under Section 604A
o Net Loss/es in this accounting period

¢ Capital Gains (Development Land)
o Amount of gain relieved under S 604A

o Net chargeable gain after Relief under S 604A
o Net Loss/es in this accounting period

O
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MINOR CHANGES IN TAX YEAR 2018

Minor changes have been made to the following areas for the Tax Year 2018:
New Tax Fields for:
e Company Details
o Details of qualifying assets in Details for Section 110 TCA 1997- Qualifying Companies
e Extract From Accounts

o Option to elect the treatment of S 76A (as amended by FA 2017) under XBRL
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Relate Software is committed to strong customer service and satisfaction. At all times you will be able to
make contact with our company and our technical service teams. Relate Software will provide the highest
level of customer service. We will provide telephone support as well as online remote access support.

This document outlines the changes made in Relate Corporation Tax Manager Version 7.0.1. Please take
time to read the notes. If you have any queries, please contact support on support@relate-software.com
or call +353 1 4597800 (ROI).

The following program changes have been introduced to fulfil the requirements of Revenue and requests
from both users and internal quality control reviews.

If you have any further changes you would like to see in Corporation Tax, please send an email to
enhancements@relate-software.com

Important

Please note it is very important that before running any database update you perform a database backup.
Relate Software always advise that your practice takes regular backups to minimise any loss of data.
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COMPANY DETAILS

|NEW OPTIONS IN DETAILS FOR SECTION 110 TCA 1997- QUALIFYING COMPANIES

As per Revenue guideline Section 110 Tax Consolidation Act 1997 provides for a tax regime for
“Qualifying Companies”.

We have introduced the following Tax Fields under Section 110 TCA 1997 - Qualifying Companies. Click
on “To Enter or Edit Details for Section 110 TCA 1997- Qualifying Companies, click this link” hyperlink.
The Details For Section 110 TCA 1997- Qualifying Companies will appear on the screen.

To comply with Revenue, we have introduced the following options for the Tax Year 2018 under the
Details For Section 110 TCA 1997- Qualifying Companies subsection.

. Do the qualifying assets include:
(i) Specified mortgages as defined
(ii) Units in an IREF
(iii) Shares that derive the greater part of their value from land in the State

See below:

@ 2018 Demaonstration Company Tax Return 2018

E Save & Close i Home Q Back w Next ‘

Desktop Company Details

:{,’ Company Details i |

& Trading Results Details For Section 110 TCA 1997 - Qualifying Companies

/' Extract from Accounts

/ Irish Rental Income 1.Do the qualifying assets include

»

; Insh Invement sclaiEgiER (i)specified mortgages as defined ©iYes @ MNo
* Foreign Income

2 Evempt Profits (ii) units in an IREF ©Yes @MNo
" Capital Gains {iii) shares that derive the greater part @ Yes ©INo

» of their value from land in the State
" Chargeable Assets

Deductions, Reliefs and Credits

m

the meaning of Section 110{5A)? @Yes ©No

2. If Yes, do you carry out a 'specified property business' within
© Research and Development Credit

4 Capital Gains{Development Land)
3.If No, indicate by ticking the appropriate box belowwhy your business involvingthe
" Close Company Surcharge specifiedmortgages isnota specified property business:

" Recovery of Income Tax

LG N U N G N G W S W S S W

# Dividend Withholding Tax (a) Itis 2 CLO transaction

" Property Based Incentive {b) It is a CMBS/RMBS transaction
CT Self Assessment

R {c) Itis a loan origination business

" CGT/IT Self Assessment

New options to enter details for {d)1tis asub-participation transaction

Section 110TCA 1997- Qualifying
Companies for the Tax Year 2018

4.1f Yes, provide the following informationin respect of the specified property
business:

]

™
o = =

(a) Value of the specified mortgages as shown in
the accounts

{b) Taxableprofits of specified property business
priorto any deductions available under Section
110(5A)(d)

{c) Amount of deductions permitted by-

|
[l
=]

(i) Section 110(524)(d)(i)}1)

4 [ 1

2018 Demonstration Company Tax Return 2018

Figure 1: New options in Details For Section 110 TCA 1997- Qualifying Companies
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OPTION INTRODUCED FOR EXEMPTION FROM TAX UNDER SECTION 626B

Section 626B of Tax Consolidation Act 1997 provides for an exemption from tax in the case of certain
capital gains from the disposal of holdings in subsidiaries. There are certain conditions which must be
fulfilled before a gain can be exempt.

The investor company must have a minimum shareholding in the investee company. The investor is
required to have a minimum holding of 5% in the investee company for a continuous period of 12 months
in the 3 years prior to the disposal.

The investee company must carry on a trade or the business of investor company, its investee company
and their “5%” investee companies, taken as a whole must consist wholly or mainly of the carrying on a
trade or trades.

Finally, at the time of disposal, the investee company must be resident in an EU Member State, a territory
with which Ireland has signed a double tax treaty in force or a territory with which Ireland has signed a
double tax treaty which has yet to come into force.

We have added the following subsection to comply with Revenue for the Tax Year 2018. You need to
enter the appropriate details in the tax boxes in order to get the exemption under this section.

The new Tax Fields and tick box are as follows:

» Indicate if you have availed of exemption from the tax in the case of gains on certain disposal
under Sec. 626B

Details of Disposal
Amount of gain which section 626B applies.

If a loss arose on the disposal, enter the amount here.

See below:
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Desktop

\ & Company Details

Company Details
To Enter or Edit Details for Subsidiaries please click this link. L 4

 Trading Results

Extract from Accounts

Irish Rental Income

Trish Investment and Qther Income
Foreign Income

Exempt Profits

Capital Gains

Chargeable Assets

"Y

"7

‘:?

"Y

V?

"?

~:?

y” Deductions, Reliefs and Credits
& Research and Development Credit
«’ Capital Gains{Development Land)
 Close Company Surcharge

5” Recovery of Income Tax

« Dividend Withholding Tax

« Property Based Incentive

 CT Self Assessment

& CGT/IT Self Assessment

Enter the appropriate details in
the Tax Fields for Exemption
from Tax under Sec.626B for
the Tax Year 2018

‘Group Relief

Only complete this sectionf each company has all the qualifications for entitlement as set
out in Sections 411 - 418 TCA 1997 inclusive

Surrender of Losses, etc

Ta Enter or Edit Details of Losses Surrendered, please dlick this link. L

Claim to Losses, etc

To Enter or Edit Details of Losses Claimed, please dlick this link. L4

Exemption from Tax under Sec.626B

Exemiption from Tax under Sec.626B
.

Date of Disposal Amount of Gain Loss 1

EET s ol

Indicate if you have availed of exemption from tax in the case of gains on certain disposals under 3
6268 @¥es ©INo

Amount of gain to which section 6268 applies.

If aloss arose onthe disposal, enter amount here.

Figure 2: New Tax Fields for Exemption from Tax under Sec. 626B
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TRADING RESULTS

|New Tax Fields in Capital Allowances for Specified Intangible Assets (S291A TCA 1997)

Section 291A TCA 1997 provides for Capital allowances against trading income for companies that incur
capital expenditure on the provision of intangible assets for the purpose of a trade. The scheme applies to
a broad range of intangible assets such as patents, copyright, trademarks know-how which is recognised
as such under generally accepted accounting practices.

The accounts- based allowance is based on the charge to the Profit and Loss Account or the Income
Statement of the Company for the accounting period in respect of the amortisation or impairment of the
specific intangible assets relative to the actual cost of the asset. The amount charged is to be computed
in accordance with GAAP.

As per Revenue guideline for the Tax Year 2018, we have included the following Tax Fields under the
Capital allowances for Specified Intangible Assets (S291A TCA 1997).

(i) Amount of capital allowance claimed under Sec. 291A(3) TCA 1997 in respect to the capital
expenditure incurred before 11 October 2017 (Account-based allowance)

(ii) Amount of capital allowance claimed under Sec. 291A(3) TCA 1997 for this accounting period in
respect to capital expenditure incurred on or after 11 October 2017, (Account-based allowance)

(iii) Amount of capital allowances, claimed under S 291A TCA 1997(3), not used in this accounting
period for carry forward to succeeding accounting periods

a) If an amount of capital allowances for carry forward at line (iii) refers to capital
expenditure incurred on or after 11 October 2017, enter that amount here

(iv) If the company is making an election under Sec. 291A(4) TCA 1997, tick the box

(v) Amount of capital allowance claimed for this period for which an election has been made under
Sec. 291A(4) TCA 1997, in respect to capital expenditure incurred before 11 October 2017 (Fixed
rate allowance)

(vi) Amount of capital allowances claimed for this accounting period for which an election has been
made under Sec. 291A(4) TCA 1997, in respect to the capital expenditure incurred on or after 11
October 2017, (Fixed rate allowance)

(vii)Amount of capital allowances claimed under S 291A(4) TCA 1997, not used in this accounting
period for carry forward to succeeding accounting periods

a) If an amount of capital allowances for carry forward at line (vii) refers to capital
expenditure incurred on or after 11 October 2017, enter the amount here

See below:
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§ 2018 Demonstratio

Em&ckﬁe

Desktop Trading Results
&’ Company Details [l
o Trading Results T Profits at 12.5%
»
;" Extract from A its
%  Extract from Accoun Last Year Current Year
#
& Irish Rental Income {a) Profits before Capital Allowances (where aloss occurs show 0) 4 € ‘ | |
& Irish Investment and Other Income
‘,, e Balancing Charges € ‘ | | 2,001|
« ExemptProfits Capital Allowances 5
»
i” Capital Gai
b= Capital Allowances Schedule
& Chargeable Assets
"’ Deductions, Reliefs and Credits {2) Machinery and Plant {including motor vehicles), excluding amount claimed in respect € | ‘ | ZOll
) X of 'energy-efficient equipment’ under Sec 2854 TCA 1997, and amount claimed for §
%" Research and Development Credit specified intangible assets under Sec. 2914 TCA 1997.
P .
% Capital Gains(Development Land) (b) Machinery and Plant in respect of 'energy-efficient equipment’ under Sec 2854 TCA 1987 g € | | | 202| L
v” Close Company Surcharge
# (c) Machinery and Plant in respect of capital allowances for specified
" Recovery of Income Tax N
¥ g intangible assets (Sec. 291A TCA 1997): [
V” Dividend Withholding Tax
» . {d)Amount of specified intangible assets capital allowances € | ‘ ‘ 522‘
% Property Based Incentive G
V"‘ CT Self Assessment Industrial Buildings € | | | 213|
7 CGT/IT Self A t
i e {a)1f f Ind | Build Il | d ab f Yes No  Yes No
- . a) If any amount of Industrial Buildings Allowance claimed above isin respect of a property in -
Click on the hyperlink to open the Living City Initiative (S3724AC) tick the box and provide the required information
capital allowances for Specified
Intangible Assets (S201A TCA 19g7) HnacitvIntiative
(b} If any amount of Industrial Buildings Allowance claimed aboveis inrespect of Aviation
Services Fadilities (Sec. 268(1)(n), provide the following infarmation:
Desktop
(i) Amount of claim at accelerated rate provided for under section 272(3)(k)(i}

Figure 3: Click on the hyperlink to open the subsection
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Desktop Trading Results

y"' Company Details

o Trading Resuits - ‘ Capital allowances for Specified Intangible Assets |
»
% Extract from Accounts Last Year Current Year
+ 1rish Rental Income (i) Amount of capital allowances claimed under Sec. 291A(3) TCA 1997 in respect to € | ‘ Zﬂsl
- capital expenditureincurred before 11 October 2017 (Accounts-based allowance)
¢ Trish Investment and Other Income ) )
(i) Amount of capital allowances claimed under Sec. 231A(3) TCA 1397 for this accounting periodin ¢ ‘ | | 204‘
.," Foreign Income respect to capital expenditure incurred on or after 11 October 2017, (Accounts-based allowance)
v‘ Exempt Profits {iii) Amount of capital allowances, claimed under S 291A(3) TCA 1997, not used in this € | ‘ Zuﬁl

accounting period for carry forward to succeeding accounting periods

A CC (2)If an amount of capital allovances for carry forward at line (i) € 205

V" Chargeable Assets refers to capital expenditure incurred on or after 11 October 2017,
enter that amount here

y"‘ Deductions, Reliefs and Credits

%"‘ Research and Development Credit {iv) If the company is making an election under Sec. 291A(4) TCA 1997, tick the box
> (v) Amount of capital allowances claimed forthis accounting period for which an election has €
- Cantd CancRetmoan st been made under Sec. 291A(2) TCA 1887, in respect to capitsl expenditure incurred before 11 I 27|
& Close Company Surcharge October 2017 (Fixed rate allowance)
" Recovery of Income Tax (vi) Amount of capital allowances claimed forthis accounting period for which an election has € 11 208
" been made under Sec. 231A(4) TCA 1997, in respect to capital expenditure incurred on or after |
% Dividend Withholding Tax 11 October 2017, (Fixed rate allowance)
o Property Based Incentive (vii) Amount of capital allowances dlaimed under 5 201A(4) TCA 1397, not used in this € I ] 210|
- accounting period for carry forward to succeeding accounting periods
& CT Self Assessment
- (a)If an amount of capital allowances for carry forward at line (vii) € | ‘ 209|
& CGT/IT Self Assessment refers to capital expenditure incurred on or after 11 October 2017,
enter that amount here
New Tax Fields for the Tax Year (viii) Amount of interest dlaimed as atrade deductionfor this accounting period in respect € ‘ | ‘ ml
2018 in Capital allowance for ofthe provisionof specifiedintangible assets
Specified Intangible Assets
il (ix) Amount of interest claimed as a charge on income under Sec. 247(4B8) TCA 1997 for € ‘ | ‘ 212|
this accounting periodin respect of the provisionof specified intangible assets

Pm ~ | ()T ajoint election is being made under Sec. 615(4)(a) TCA 1997 in respect of 3
S spedfiedintangible asset, tick the boxand indicate:

Transferring

Figure 4: New Tax Fields in Capital allowances for Specified Intangible Assets (S291A TCA 1997)
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TAX FIELD FOR THE AMOUNT OF SPECIFIED INTANGIBLE ASSETS IN CAPITAL ALLOWANCES

The amount of specified intangible assets of Capital Allowances will be calculated based on the amount
you have entered within the Capital Allowances for Specific Intangible Assets (S291A TCA 1997)
subsection. The calculated amount will be shown under the new Tax Field for the Tax Year 2018.

The new Tax Field is as follows:

> (d) Amount of specified intangible assets capital allowances

See below:

Desktop Trading Results

v” Company Details il

& Trading Resuits Trade Profits at 12.5%

7 Extract from Accounts
v \ Last Year Current Year
W Irish Rental Income (3) Profits before Capital Allowances (where aloss occurs show 0) g €| 1

& Irish Investment and Other Income

Balancing Charges € ‘ | ‘ 2,001|

"“ Foreign Income

m

»
%’ Exempt Profits Capital Allowances

»

" Capital Gains .
bt F Capital Allowances Schedule
« Chargesble Assets

v" Deductions, Reliefs and Credits (2) Machinery and Plant {including motor vehicles), excluding amount claimed in respect £ € | | | zoll
. of 'energy-efficient equipment’ under Sec 2854 TCA 1997, and amaunt claimed far
" Research and Development Credit specified intangible assets under Sec. 2914 TCA 1997,
" Capital Gains(Development Land) (b) Machinery and Plant in respect of ‘energy-efficient equipment' under Sec 285ATCA 1997 0 € | [ 202 L
v"‘ Close Company Surcharge
» (<) Machinery and Plant in respect of capital allowances for specified
" Recovery of Income Tax .
= : intangible assets (Sec. 201A TCA 1897): ¥
*"' Dividend Withholding Tax
A (d) Amount of specified intangible assets capital allowances €| I 822]
% Property Based Incentive
&7 CT Self Assessment Industrial Buildings €] | 213]
"“ CET/IT Self Assessment Yes No Yes No
{a) If any amount of Industrial Buildings Allowance claimed above is in respect of a propertyin = = — =
the Living City Initiative (5.372A4C) tick the box and provide the required nformation
New Tax Field for Amount of : .
B " . Living City Initiative
specified intangible assets capital
allowances for the Tax Year 201& ()1t any amount of Industrial Buildings Allowance claimed above s in respect of Aviation ia]

Services Facilities (Sec. 268(1)(n), pravide the following information:

| I

(i) Amount of claim at accelerated rate provided for under section 272(3)(k){i)

Figure 5: New Tax Field for the amount of specified intangible assets capital allowances
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EXTRAC

FROM ACCO

|OPTION TO ELECT SECTION 76A FOR DETAILED TRADING AND PROFIT AND LOSS ACCOUNT

Section 76 A of Finance Act 2017 refers to the computation of profits or gains of a company. The section
provides a general rule that taxable trading profits of a company will be based on the profit according to
the company’s accounts.

This section has been amended by Revenue due to the introduction Finance Act 2017. To comply with
Revenue, we have introduced a new tick box in Extract of Accounts section under XBRL.

The new option is as follows:
» “*Detailed Trading and Profit_Loss Account

If you wish to elect the treatment of S 76A (as amended by FA 2017) shall apply to for this
accounting period, tick the box.

See below:

Back

Desktop Extract from Accounts

»," Company Details options 3,4 or 5 below. ] -
- Option 3) My tax affairs are not dealt with in Revenue's Large Cases Division and I am not mandated under phase 2 to file financial statements in iXBRL
%" Trading Results format because each of following three criteria apply to me and Iam daiming an exclusion: B
R 1.The Balance sheet total (aggregate of assets without deduction of liabilities) of the company does not exceed €4.4 million.
2.The amount of the turnover of the company does not exceed €8.8 million.
 Trish Rental Income and
- 3.The average number of persons employed by the company does not exceed 50.
" Irish Investment and Other Income Option 4) The company is inactive and thereis no income or expenses on the Profit and Loss account and there is a balance sheet movement of less then €500, =]
 Foreign Income Option 5)The companyis in liquidation (not a voluntary liquidation where there are net assets for distribution). =]
« Exempt Profits
~,"‘ Capital Gains i
2 Chargeable Assets The following guide will assist in determining the minimum content and tagging in iXBRL returns required by Revenue.
¥ If you have selected option 1 or 2above, pleaseplace atick inthe appropriate box belowto indicate which category of company applies toyou.
\."’ Deductions, Reliefs and Credits Form CT1 Filer-Company Category Auditors Report Directors Report  Detailed DPL*  Balance Sheet Disclosure
. Notes
% Research and Development Credit Preparation and publication of financial statements required under Yes Yes Yes Yes Yes
i (ROT) Companies Act (CA}- subject to CA Statutory Audit
% Capital Gains(Development Land)
-, Preparation and publication of financial statements required under Yes Yes Yes Yes =]
%" Close Company Surcharge {ROT) Companies Act (CA) - not subject to CA Statutary Audit
v'? Recovery of Income Tax Preparation and publication of financial statements required under Yes -if Yes -if Yes Yes Yes -if = =
{ROI) legis|ation other than the Companies Act (e.g. Industrial and applicable applicable applicable
v"' Dividend Withholding Tax Provident Societies Acts 1893-2014)
. Tax Resident in ROI - not required to prepare and publish financial Yes Yes E
% Property Based Incentive statements underlegislation in country of incorporation or inROL
> Tax Resident in ROI-Preparation and publication of financial statements  Yes -if Yes -if Yes Yes Yes -if B
" CT Self Assessment required under legislationin another jurisdiction (e.0. UKincorparated  applicable applicable applicable
v,,- CETIT Self Assessment company bound by the UK Companies Act)
Not Tax Resident in ROI- Operating a Branch or Agency in ROI Yes Yes -ifapplicable El
Group Holding Company Yes Yes ]
*Detailed Trading and Profit Loss Account —]
T you wish to elect that the treatment of 5 76A (as amended by FA
2017) shall apply for this accounting period, tick thebox.
Accounts Period (A.P.) - if it differs to AP, on Compan tails Panel Last Year Current Year
jReskion, 1
From (¢d/mmY¥7Y)  New tiok box under XBRL for the Tax Year 2018 ‘ || -
To (dd/mm/yyyy)

Figure 6: New option to elect the treatment of Section 76A under XBRL tab
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IRISH RENTAL INCOME

|PRE-LETTING EXPENDITURE ON VACANT PROPERTIES ALLOWED UNDER SECTION 97A

Section 97A of the Taxes Consolidation Act 1997 inserted by the Finance Act 2017 provides that
expenses incurred on vacant residential premises prior to it being first to let after a period of non-
occupancy are authorised as a deduction against rental income from that premises.

The section applies to expenditure on a premise which has been vacant for at least a time period of 12
months and which is then let as a residential premise between 25t December 2017 (i.e. date of passing
Finance Act 2017) and 31st December 2021.

To comply with Revenue, we have introduced a new Tax Field in the Rental Income from Land and
Property in the State. Click on the “Gross Rent Receivable Schedule” and enter the Prelet Expenditure
within the schedule.

The new Tax Field is as follows:

> Pre-letting expenditure on vacant properties allowed by S. 97A.

See below:

Desktop Irish Rental Income
"“ Company Details =
& Trading Results Rental Income from Land and Property in the State
& Extract from Accounts Last Year Current Year
2 lrish . Where the registration requirements of part 7 of the Residential Tenanacies Act. 2004 have
¥ [rsh Rental Income been compliedwith in respect of all tenancies which existed in relation to residential premises
v,,- Fish Investment oI inthis accounting period pleasetick the box
« Foreign Income Residential Property =
v’-‘ Exempt Prafits Number of properties et ‘ ‘ | 3‘
 Capital Gains Gross Rental Income (include ‘Section 23' Relief clawback, if any) € ‘ ‘ | 91350‘
 Chargeable Assets Expenses Gross Rent Receivable Schedule
" Deductions, Reliefs and Credits Repairs etc € ‘ ‘ | 80\
*"' Research and Development Credit Allowable Interest € ‘ ‘ | 10‘ |
» 1
% Capital Gains(Development Land) C)I Pre-letting expenditure on vacant properties allowed by 5. 97A. € \ \ | 600 \|
s
W Close Company Surcharge Total Residential Rent less Expenses ’ €| | 8,560
& Recovery of Income Tax .
. Comme] schedule - Irish Rental Income - — S ey ==
 Dividend Withholding Tax
 Property Based Incentive Numbel = Save & Close = L‘l
' CT Self Assessment J — —
o CGT/IT Self Assessment Property Income Interest | Prelet Expendit... | Repairs Other Section 23 Exempt Net Profit Nloauf';noe Balance
Expens{ |,
iHouse 10,000.00 10.00 600.00 50.00 30.00 150.00 500,00 8,660.00 1,250.00 7,410.00
Repai
.. ®
Total cf |
| Desktop. o Total RY 1. Enter the amount of Prelet E» iture within the
R ——i 2_New Tax Field Pre-letting expenditure on vacant properties allowed by 5. 97A
Balanci
3 Demonstration Company Tax Return 2018

Figure 7: Pre-letting expenditure on vacant properties allowed by S. 97A
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DEDUCTIONS, RELIEFS AND CREDITS

|DIVIDEND WITHHOLDING TAX ON DISTRIBUTION RECEIVED FROM REAL ESTATE INVESTMENT TRUST

Real Estate Investment Trust (REIT) are companies whose income is derived from the rental or
commercial and or residential property. REITs are not chargeable to either Corporation Tax in respect of
income from their property rental business or chargeable gains accruing on the disposal of assets of their
property rental business. A REIT may be a single company or group of companies.

To comply with Revenue, we have introduced a Tax Field under the Credit subsection for the Tax Year
2018 to enter the amount of Dividend Withholding Tax (DWT).

The new Tax Field is as follows:

> (d) Amount of DWT withheld on distributions received from a REIT.

See below:

Desktop Deductions, Reliefs and Credits
v"‘ Company Details o
"-‘ Trading Results (a) Trading Losses € ‘ | ‘ nl
*'-‘ Extract from Accounts (b) If any amount at (a) above refers to Excess Capital allowances enter that amount here € ‘ | ‘ 0|
«” rish Rental Income Trading Charges € ‘ | ‘ 0|
& Irish Investment and Other Income Trading Group Relief € ‘ | ‘ nl
w Forsign Income Enter belowthe amount of excess loss, charges and group relief in respect of Qualifying M
- Assets as restricted under Sec.769K(2)(a) and 769K(2)(b)
& Exempt Profits
"’ Capital Gains (a) Trading Loss from a Qualifying Asset € ‘ | ‘ 0|
"’ Chargeable Assets (b) If any amount at (a) refers to Excess Capital Allowances, enter that amount here € ‘ | ‘ 0|
%~ Deductions, Reliefs and Credits Trading Charges in respect of Qualifying Assets €| [ o
/ Research and Devel t Credit
W R Trading Group Relief in respect of Qualifying Assets € ‘ | ‘ Ul
« Capital Gains(Development Land)
v"‘ Close Company Surcharge '
T
*"' Dividend Withholding Tax Last Year Current Year =
v"‘ Property Based Incentive (a) Total Gross Professional Services withholding Tax on fees included in panel 2 (include € ‘ | ‘ 10,001|
-~ any amount already refunded or offset as part of an interim refund claim and also any
W CT Self Assessment amaunt retained under Sec 527 (3)(a))
"“ CET/IT Self Assessment {b)Amount of Professional Services Withholding Tax already refunded or offset as partof £ ‘ | ‘ Zml
an interim claim
{c) Amount of Professional Services Withholding Tax retained under Sec.527 (3)(a) € 310
New Tax Field under Credits I (d) Amount of DWT withheld on distributions received from a REIT € 410 I
for the Tax Year 2018 (&) Other income tax borne on income received € 510
{Do not include here any Relevant Contracts Tax suffered)
| Desktop. |  (F) I this includes tax borne on exempt profits (as listed in Exempt Profits Panel), tick the box

onstration Company Tax Return 2018

Figure 8: New Tax Field for the amount of DWT withheld on distributions received from a REIT
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RESEARCH AND DEVELOPMENT CREDIT

|NEW OPTIONS TO CLAIM FOR PAYMENT OF EXCESS RESEARCH AND DEVELOPMENT TAX CREDIT

Research and development are the keys to a more knowledge-intensive economy aimed at providing a
sustainable, long-term basis for growth and employment. We have introduced a couple of new Tax Fields
to comply with Revenue for the Tax Year 2018.

You need to enter aggregated amount calculated in accordance with s.766(3B)(a) and s.766(3B)(b) in the
new Tax Fields under Claim for Payment of Excess Research and Development Credit subsection.

The new Tax Fields are as follows:

> In respect of claims for the first instalment, enter the aggregate amount calculated in accordance
with

(a) s.766(3B)(a)
(b) s.766(3B)(b)

See below:

=
Desktop Research and Development Credit

v” Company Details il

o Trading Resuits Claim for Payment of Excess Research and Development Tax Credit

v"‘ Extract from Accounts

P 19, In respect of claims for the first instalment, enter the aggregate amount calculated in Last Year ‘Current Year
& Irish Rental Income accordance with
*"' Irish Investment and Other Income (a) 5.766(3B)(a) 3 | ‘ ‘ 1,].20|
"“ Foreign Income (b} s.766(3B)(b) € ‘ | ‘ 1,121|
« Exempt Profits 20. First Instalment - Amount of claim under Section 766(4B)(b)() TCA 1997 €| 1 1,122
& Capital Gains 21, First Instalment - Amount of claim under Section 7664(4B)(b)(i) TCA 1997 £ ‘ | ‘ 1,1_23| 3
« Chargesble Assets 22, Second Instalment - Amount of claim under Section 766(48)(b){i){II) TCA 1957 € ‘ | ‘ 1,124|
” Deductions, Reliefs and Credits 23, Second Instalment - Amount of claim under Section 7654(4B )(b)(ii)(1T) TCA 1837 € \ | \ 1,125|
+ Research and Development Credit 24, Third Instalment - Amount of claim under Sec. 766(38)(b)(iii)(II) TCA 1987 €| T 1,126
 Capital Gains(Development Land) 25(a). Third Instalment - Amount of dlaim under Sec. 766A(B)(b){iii){II) TCA 1997 €| T 1,127
v'.‘ Close Company Surcharge ﬁi(\?glr:ftis::?;l:;:E?f;(i)i’eirir;)ent expenditure on subcontracted expenditure to € ‘ | ‘ 1,125|
" Recovery of IncomaTax 26(a)Research and Development expenditure on subcontracted expenditure to € ‘ | ‘ ]_']_Zgl |
 Dividend Withholding Tax other persons (Sec 765(1)(b)(viil))
FIS— P e e e o ox e
7 CT self Assessment 27(a) Base year expenditure (2003) (Sec. 766). €] Il of
w CET/IT Self Assessment 27(b) If any amount at (a) above refers to expenditure on machinery plant, enter that amount here. € ‘ | ‘ nl
Enter the aggregated amount 28(a) Total amount of unused current year credit carried forward to future years €] T 1,132

= . followingapplication of 5. 7668
calculated in accordance with

5.766(3B)(a) and 5.766(3B)
(b) for the Tax Year 2018

26(h) Total amount of unused prior year credits carried forward to futureyears following €| [ 1,133|
application of 57668

29 Grants orsimilar amounts received specifically to support R&D activities

rum 1 29(a) Amount of grant or similar amount received specifically to support R&D activities € | ‘ ‘ ].,].Ml

29(b) Source of grant or similar amount

Figure 9: Enter the aggregated amount calculated in accordance with S. 766(3B)(a) and S. 766 (3B)(b)
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Section 766B refers to the limitation of tax credits to be paid under section 766 or section 766A.

Under Claims for Payment of Excess Research and Development Credit subsection, we have introduced
the following Tax Fields for the Tax Year 2018.

> 28(a) Total amount unused current year credit carried forward to future years following
application of s.766B

» 28(b) Total amount of unused prior years credits carried forward to future years following
application of s.766B

29 Grants or similar amounts received specially to support R&D activities

29(a) Amount of grant or similar amount received specially to support R&D activities
29(b) Source of grant or similar amount

(i) EI R&D grants

(ii) IDA R&D grants

(iii) LEO R&D vouchers

(iv) Higher education institute R&D grants

(v) Other public R&D grants (including public research centres)

YV V. ¥V V V V V VYV V

(vi) Irish private non-profit institute R&D grants (e.g. privately owned research centres,
philanthropic transfers)

(vii) European Union R&D grants
(viii) Other public R&D grants (including foreign public universities and public research centres)

(ix) Other private non-profit institute R&D grants (e.g. privately owned research centres,
philanthropic transfer)

> (x) Other [please specify in box]
Specify
> Allowance claimed for capital expenditure on scientific research (Sec. 756 TCA 1997)

See below:
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Desktop Research and Development Credit

& Company Details 27(b) If any amount at (a) above refers to expenditure on machinery plant, enter that amount here. € | [ of i
« Trading Results 28(a) Total amount of unused current year credit carried forward to future years €| [ 1,132
- followingapplication of 5.7665
Extract from Accounts
28(b) Total amount of unused prior year credits carried forward to future years following €| il 1,133
« Irish Rental Income application of 5.7668
 Irish Investment and Other Income 29 Grants or similar amounts received specifically to support RAD activities
. 29(a) Amount of grant or similar amount received specifically to support RED activities €| [ 1,134]
« Foreign Income
k- 29(b) Source of grant or similar amount
« Exempt Profits
" (i) EIR&D grants
« Capital Gains
- ii) IDA RSD grants r
 Chargesble Assets @ g
" Deductions, Reliefs and Credits (i) LEO R&D vouchers
" Research and Development Credit {iv) Higher education institute RAD grants
" Capital Gains(Development Land) (v) Other public R&D grants (including public research centres)
W Close Campany Surcharge {vi) Trish private non-profit institute R&D arants (.q. privately owned
» research centres, philanthropic transfers)
«” Recovery of Income Tax
o Dividend Withholding Tax {vii) European Union RED grants
? Property Based Incentive {viii) Other publicR&D grants (including foreign publicuniversities
and public research centres)
/' CT Self Assessment £
- {ix) Other private non-profit institute RSD grants (.g. privately
o CGT/IT Self Assessment owned research centres, philanthropictransfers)
(x) Other [please specify in box]
New Tax Fields for the Tax Specify
Year 2018 under Research
and Development Credit
- 30.4llowance claimed for capital expenditure on scientific research (Sec. 765 TCA 1997) | ‘ h{ﬁﬁ‘

Figure 10: New Tax Fields under Claims for Excess Payment Research and Development Tax Credit
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CAPITAL GAINS

|NEW TAX FIELDS UNDER SECTION 604A IN DETAILS OF ACQUISITION(S)

Section 604A Taxes Consolidation Act 1997 (enacted by Section 64 FA 2012) introduced a capital gains
tax relief on disposals of land or buildings acquired in the period commencing on 7t of December 2011
and ending on 31st of December 2013. Section 44 Finance (No. 2) Act 2013 extended the period within
which the land or buildings may be acquired for the purposes of this relief to the 31st of December 2014.
Section 604A was further amended by Section 33 Finance Act 2017 which provides that, as regards
disposals made on or after 1st of January 2018, gains on land and buildings acquired between 7t of
December 2011 and 31st of December 2014 are not chargeable gains where the land or buildings are
held for at least 4 years and up to 7 years from the date they were acquired.

Due to the amendment in the Finance Act, we have introduced the following Tax Fields for the Tax Year
2018 to comply with Revenue.

» Amount of gain relieved under S 604A
> Net chargeable gain after Relief under S 604A

> Net Loss/es in the accounting period

See below:

| Desktop Capital Gains
"’ Company Details | bl
¢ Trading Results Details Of Disposals
"P Extract from Accounts Last Year Current Year
N Incidental cost(s) of disposal(s) € | ‘ | 803|
& Trish Rental Income
| Aggregate net consideration (after incidental costs of disposals) €| [ 4,820|
& Trish Investment and Other Income
« Foreian Tncome Details Of Acquisition(s)
& Exempt Profits Last Year Current Year
< {a) Cost of acquisition (if assets acquired prior to 6/4/1974 or otherwise not at arm's length € | ‘ | E‘
4 Capital Gains substitute market value for cost) - indexed as appropriate =
‘,, Ty — {b) Indicate if not at arm's length
N Amount of enhancement expenditure claimed - indexed where appropriate € | ‘ | 8].0|
& Deductions, Reliefs and Credits
- . Chargeable Gains before S 6044 relief € | ‘ | 3.2'2-'_|
%  Research and Development Credit =
- . ) Net Loss/es in this accounting period before S 6044 relief € | ‘ | E-l
& Capital Gains(Development Land)
‘,, CosiCamny Amount of gain relieved under 5 6044 € | ‘ | Slll
‘,5 Recovery of Income Tax Met chargeable gain after Relief under S 6044 € | ‘ | ‘._“.-‘_-l
” Dividend Withholding Tax Net Loss/esin this accounting period €| | o]
«” Property Based Incentive Previous Gains Rolled-over (now chargeable) € | ‘ | 812|
& CT Self Assessment Unused Lossfes from prioraccounting period(s) € | ‘ | 813'
 CGT/IT Self Assessment (2) Net Chargeable Gain €| || 2,359]
(b) If any amount at (a) refers to a disposal of emissions allowances under € | ‘ | 814'
Section 5404 TCA 1987, enter that amount here.
New Tax Fields under Details Of Unused losses for carry forward to future accounting period(s) € | ‘ | E1-5|
Acquisition(s) under Capital Gain |
for the Tax Year 2018 {a) Amount of Net Chargeable Gain at 33% (Enter the amount of the € | ‘ | lUUUl
gain and not the amount of the tax payable) il
rﬂm (b) Amount of Net Chargeable Gain at 40% (Enter the amount of the € | ‘ | 1000'
gain and not the amount of the tax payable) il
{c) Amount of Net Chargeable Gain in respect of Venture Fund Capital € | ‘ | 339'
(3)(b) TCA 1997) (Enter the amount of the gain and not i

2018 Demonstration Company Tax Return 2018

Figure 11: New Tax Fields under Details of Acquisition(s) subsection
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CAPITAL GAINS (DEVELOPMENT LAND)

|NEW TAX FIELD FOR GAIN RELIVED UNDER S 604A AND NET LOSS

Capital gains from selling or transferring development land are not included in a company’s profit. Instead
of that, the company must pay the CGT on these gains.

Due to the amendment in the Finance Act 2017, we have added Tax Fields for the Tax year 2018 to

comply with Revenue.

The new Tax Fields are as follows:

» Amount of gain relieved under S 604A

> Net chargeable gain after Relief under S 604A

> Net Loss/es in the accounting period.

See below:

Desktop

2018 Demonstration Company Tax Return 2018

Capital Gains(Development Land)

W Conpany et I
& Trading Resuits Last Year Current Year
' Extract from Accounts mﬁ:.:ﬁf:;;?ﬁg ‘:‘:Izé‘ffoarscsoestts)f\i:r?;g:eddparsiuar ot 6;4"1374 erotheruise not atam’ lensth € | | | 1,2()B|
v ppropriate
%"‘ Irish Rental Income {b) Indicate if not at arm's length
‘,, Irich Investment and Other Income Current use value - indexed where appropriate € | | | 1;207| W
" Forsign Income Cost less current use value {no indexation) € | | | 1:203|
"r Exempt Profits Amaount of enhancement expenditure claimed {no indexation) € | | | 1,209|
o Capital Gains Chargeable Gainfs before 5 604A relief €| [ 2,390
« Chargesble Assets Met Loss/es in this accounting period before 5604A relief € | | | [.l
+ Deductions, Reliefs and Credits Amount of gain relieved under 5 6044 €] [ 1,210]
& Research and Development Credit /r Net chargeable gain after Relief under 56044 € | | | 1,180
. Capital Gains(Development Land) Met Loss/es in this accounting period € | | | :Jl =
+” Close Company Surcharge Unused Loss/es fromprior accounting period(s) (loss an saleof development land only) €| [ 180
& Recovery of Income Tax Net Chargeable Gain € I 1,000]
« Dividend Withholding Tax Unused Losses for carry forward to future accounting periods (loss on sale of development land only) € | il 1,212
+” Property Based Incentive (&) Net Chargeable Gain in Initial Period 2013 (1/1/2013 - 30/11/2013) inclusive € il 50|
o CT self Assessment {b){ii) Net Chargeable Gain in Later Period 2013 (6/12/2013 - 31/12/2013) inclusive €| I [ as0|
& CGT/IT Self Assessment {¢) Net Chargeable Gain in Initial Period 2014 (1/1/2014 - 30/11/2014) inclusive € il 50|
New Tax Fields under Details of | (d){i) Net Chargeable Gain in Later Period 2014 (1/12/2014 - 31/12/2014) inclusive €| I [ as0|
Acquisition(s) in Capital Gains . . L
(Development Land) for the Tax %Egg)’f;é:af:gsﬁa‘?::ugeﬂ"b|;;f;i:gfog:cfjlssqg?;)al of land under Compulsory Purchase Order € | | | 250|
(W)Dateof disposal
| Desktop {iii) Date payment received if different to date of disposal

Figure 12: New Tax Fields in Capital Gains (Development Land)
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TAX FIELDS REMOVED FROM THE TAX YEAR 2018

The following field has been removed from the Relate Corporation Tax for the Tax Year 2018.
We have removed the following tax fields from Company Details Section.
» Company Details

o “Do the qualifying assets include specified mortgages?” From the Details For Section 110
TCA 1997- Qualifying Companies subsection.
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