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INTRODUCTION

As per Revenue guidelines and due to the implementation of the Finance Act 2020 and amendment in
the taxonomy, we have made more than 70 changes in Relate Corporation Tax Version 10.0 Build 2 for
the Tax Year 2021. The major and minor changes have been made to Relate Corporation Tax to comply
with Revenue.

MAJOR CHANGES IN TAX YEAR 2021

Major changes include several new tax fields and subsections to be filled in where applicable under

e Trading Results

o Option to enter plant and machinery excess capital allowances not claim in this period
under Trading Profits at 12.5%

o Option to enter losses obtained under Sec.400 under Trading Profits at 12.5%

o Option for the amount of capital allowance used under Sec. 291A(3) (Fixed Rate
allowance) for this accounting period that relates to capital expenditure incurred before 11
October 2017, or on or after 11 October 2017 in Capital Allowance — Relevant Trade.

o Option for the amount of capital allowance used under Sec. 291A(4) (Fixed Rate
allowance) for this accounting period that relates to capital expenditure incurred before 11
October 2017, or on or after 11 October 2017 in Capital Allowance -Relevant Trade.

o Option for the amount of interest used as a trade deduction for this accounting period in
respect of the provision of intangible assets that relates to capital expenditure incurred
before 11 October 2017, or on or after 11 October 2017 in Capital Allowance- Relevant
Trade.

e Extract from Accounts

o Option to enter the amount for staff costs under Expenses and Deduction.

o Option to enter the amount for Sub-Contractors for the purchase of RCT under Expenses
and Deduction.

o Option to enter the amount for rent paid under Expenses and Deduction.

o Option to enter the amount for Other Expenses [Total] under Expenses and Deduction.

o Option to enter the note (expenses and deductions), if you wish to comment on any off or
unusual expenses/deductions in this period.

o Option to enter the amount of trade debtors under Balance Sheet and Capital Reserve
ltems.

o Option to enter the amount of trade creditors under Balance Sheet and Capital Reserve
ltems.

o Option to indicate that there is no adjustment required to profit/loss per accounts.

o Option to enter the amount of depreciation/ amortisation, goodwill/capital write-off in
adjustment made to profit/ loss per accounts.

o Option to enter the amount of deduction of stock relief under S666.

o Option to enter the amount of deduction for the increase in the carbon tax under Section
664A
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o Option to enter the amount of other deduction under adjustment made to profit/ loss per
accounts.

o Option to enter the amount of other addbacks under adjustment made to profit/ loss per
accounts.

o Option for Depreciation/Amortisation, Goodwill/ Capital Write-off in Detailed Adjusted
Profit Schedule.

o Option for deduction for stock relief under Section 666 in Detailed Adjusted Profit
Schedule.

o Option for deduction for an increase in the carbon tax under Section 664A in Detailed
Adjusted Profit Schedule.
Option for other deductions in Detailed Adjusted Profit Schedule.

o Option for other addbacks in Detailed Adjusted Profit Schedule.

e Capital Gains

o Option to enter the amount of the restriction of losses under S 555 in Details of
Acquisition(s).

o Dividend Withholding Tax

o Subsection for Dividend Withholding Tax — Company Details
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MINOR CHANGES IN TAX YEAR 2021

Minor changes have been made to the following areas for the Tax Year 2021:
New Tax Fields for:

e |rish Rental Income

o Option to enter additional notes in Rental Income from Land and Property in the State.
o Option to enter additional notes [Commercial Property etc.] in Rental income from land
and Property in the State.

e lIrish Investment and Other Income

o Option to indicate the company refers to Real Estate Investment Trust [REIT]
o Option to enter the Tax Reference Number for Real Estate Investment Trust [REIT]

o Close Company Surcharge

o Option to enter the Tax Reference Number of the other company under Surcharges
(Section 440 and Section 441 TCA 1997)

o Option to enter the date of distribution under Surcharges (Section 440 and Section 441
TCA1997)

o Option to enter the amount of distribution covered by-election under Surcharges (Section
440 and Section 441 TCA 1997)

Relate Software is committed to strong customer service and satisfaction. At all times you will be able to
make contact with our company and our technical service teams. Relate Software will provide the highest
level of customer service. We will provide telephone support as well as online remote access support.

This document outlines the changes made in Relate Corporation Tax Manager Version 10.0.2. Please
take time to read the notes. If you have any queries, please contact support at support@relate-
software.com or call +353 14597800 (ROI).

The following program changes have been introduced to fulfil the requirements of Revenue and requests
from both users and internal quality control reviews.

If you have any further changes you would like to see in Corporation Tax, please send an email to
enhancements@relate-software.com

Important

Please note it is very important that before running any database update you perform a database
backup. Relate Software always advise that your practice takes regular backups to minimise any loss
of data.
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TRADING RESULTS

OPTION TO ENTER PLANT AND MACHINERY EXCESS CAPITAL ALLOWANCE NOT CLAIMED UNDER
TRADE PROFITS AT 12.5%

As per the Revenue guideline, Section 291A of TCA 1997 provides for capital allowances against trading
income for the companies that incur expenditure on the provision of intangible assets for the trade.

To comply with Revenue, we have added an option in the Relate Corporation Tax Manager for the Tax
Year 2021. The new option is as follows:

» Plant Machinery excess capital allowances not claim in this period.

See Figure 1:

@ R001 Demonstration Company Tax Return 2021 = a X
~ ” " =] =3 ~
Save & Close Home () Back fgg Next | [/ Caleulate Create CTI cm
A s e S
Desktop Trading Results
« Company Details A
« Trading Resuits Trade Profits at 12.5%
o Extract from Accounts
) Last Year Current Year
" Irish Rental Income: Are amounts relating to a claim for relief under Section 2914 indluded below - -
& it e e (under trade profits at 12.5%)?
X If yes, give details in the Relevant trade within the meaning of
 Foreign Income Section 2914 sub-panel, accessed by diicking on the Section 2914 Section 2914
link.
« Exempt Profits .
(2) Profits before Capital Allowances (where aloss occurs show 0) 4 <| 1,00,000| 1,00,000
R |
' Capital Gans
> ]
o Chgestie sty Balancing Charges €| 2,001 2,001
 Deductions, Reliefs and Credits Capital Allowances
« Research and Development Credit Capital Allowances Schedule
«’ Capital Gains(Development Land) (2) Machinery and Plant (including motor vehicles), excluding amount claimed in respect €] = 000
$ Cose C P of 'energy-efficient equipment’ under Sec 285A TCA 1997, and amount claimed for 4 L i .
W Coem Copany 9¢ specified intangible assets under Sec. 291A TCA 1997,
o Recovery of income Tax (b) Machinery and Plant in respect of ‘energy-efficient equipment under Sec285A TCA 1997 ) € 02| 500
+ Dividend Withholding Tax
'’ Property Based Incentive (<) Machinery and Plant - ‘childcare and fitness centre equipment’ (section 2858 TCA 1997) \ z’} 500
 CT Self Assessment
|
o CGT/IT Seif Assessment (d) Machinery and Plant - ‘gas vehicles and refuelling equipment’ (section 285C TCA 1997) €| 3 500
Plant Machinery excess capital allowances not claimed in this period € o 500 [
Industrial Buildings € 21_3] 500
Yes No Yes No
(2) 1 any amount of Industrial Buildings Allowance daimed above is in respect of a property in "
the Living City Initiative (S.372AAC) tick the box and provide the required information v v
ving City Initiative
Taxfield to enter the amount of Plant and
(b) If any amount of Industrial Buildings Allowance ciaimed above s in respect of Aviation G N @ Machinery excess capital allowances not
Faal . ) foll i i " 2 . T
Services Fadilities (Sec. 268(1)(n), provide the following information: claimed in this period for the Tox Year 2021.
v
£ Mienb A i 8 et b o €6 e A VIV e

Figure 1: Tax field for Plant and Machinery excess capital allowances not claimed

OPTION TO ENTER THE AMOUNT UNDER SECTION 400 DURING THE PERIOD

As per the Revenue guideline, Section 400 of TCA 1997 provides that the right to capital allowances (and
liability to balancing charges) and relief for losses forward are to be carried over from one company to
another where a company ceases to carry on trade and thereafter another company carries it on,
provided that there is substantial identity in the ownership of the trade before and after the change.
Where the conditions of the section are fulfilled, the successor company in effect “steps into the shoes”
of the predecessor company for capital allowances, balancing charges and losses forward.

To comply with the Revenue, we have added the following tax field in Relate Corporation Tax Manager
for the Tax Year 2021.

Relate Software
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» Section 400 losses obtained during the period.

See figure 2:

@ R001 Demonstration Company Tax Return 2021 - o X
~ > - = = -~
Save & Close Home (i) Back fgg Next [/ Calculate Create CT! cn
A et > S
Desktop Trading Results
« Company Detals Other Capital Allowances -
2 1 (a) Other capital allowances (including patent rights) and relief for know-how € 217| 5,000/
pfaRadog Remdts under Sec. 768 TCA 1997 : - :
o Extract from Accounts (b) If any amount at (a) above refers to patent rights or know-how
. complete the following entries: v e
W Irish Rental Income .
o Irish Investment and Other Income (2) Trading Losses Forward (from earlier accounting period(s)) 4 € 2,000| 2,000
of Forein icome (b)Amount of losses at (a) above utilised inthis accounting period | i 200,
? Exempt Profits (c) Amount of losses forward not used in this accounting period and available for carry €| 1,800/
> forward to succeeding accounting periods e
- Capital Gaine. | (d) Section 400 losses obtained during the period €| 0|
W Chargeable Assets Total Losses appropriate to this trade, before Capital Allowances, i this accounting period € ol
 Deductons, Rebefs and Credits Charges (Enter 5.247 non-trade charges and Group Relief non-trade charges in !
> 4« 800
> Deductions, Reliefs & Credits Panel) ]
« Research and Development Credit
v’ Capital Gans(Development Land)
o
4 3) Total Group Relief claimed € 70 : .
O © . Tax field to enter the amount under Section
 Recovery of Income Tax (b) If any amount at (a) refers to Excess Capital allowances enter that amount here € \—7_\ 300 400 Losses obtained during the period for
o Dvidend Withholding Tax (c) If any amount at (a) above refers to Excess Trade Charges enter that amount here €| 00| 400 the Tax Year 2021.
w’ Property Based Incentive Carry back of losses
o CT Self Assessment (2) Loss dlaimed under Sec. 396A(3) TCA 1997 (carry back of losses) e o] )
v

? CGT/IT Seif Assessment
(b) I confirm that the amount entered above is:

(1) An interim claim under Sec 396D for this loss
The amount entered must be no more than 50% of your estimated relevant trading loss

(ii) The final claim for this loss under Sec 396A(3)

Interim claim Sec 396D

{ (<) Iconfirm that the company has incurred, or reasonably expects to incur, a trading loss
| in the ‘next’ accounting period

(d) I confirm that the company is tax compliant

Figure 2: Tax field for Section 400 losses obtained during the period

OPTION TO ENTER THE AMOUNT OF CAPITAL ALLOWANCE USED UNDER SEC. 291A(3)

As per the Revenue guideline, Sec. 291A of TCA 1997 refers provides the capital allowances against
trading income for companies that incur capital expenditure on the provision of intangible assets for trade.
Subject to Sec. 291A(3) of TCA 1997, where for any accounting period a wear and tear allowance is to be
made under section 284 to a company that has incurred capital expenditure on the provision of a
specified intangible asset for a trade carried on by that company, subsection (2) of section 284 shall

apply.

To comply with the Revenue, we have added the following tax fields in Relate Corporation Tax Manager
for the Tax Year 2021.

» Amount of capital allowance used under Sec. 291A (3) (Accounts-based Allowance) for this
accounting period that relates to:

e Capital expenditure incurred before 11 October 2017

e Capital expenditure incurred on or after 11 October 2017

See figure 3:
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@ R001 Demonstration Company Tax Return 2021

e sveacos

y Home (L) Back L g Net EQkM

Create CT1
v

Desktop Trading Results
> ~
i (o Capital Allowance - Relevant Trade
' Tradng Resuits
« Extract from Accounts Last Year Current Year
W Irsh Rental Income (iii) Machinery and Plant (other than a specified intangible e 205 225
o Irsh Investment and Other Income asset and induding motor vehicles)
 Foreign Income (iv) Amount of capital allowances available to dlaim under
% Sec. 291A(3) (Accounts-based allowance) for this
 Exempt Profits accounting period that relates to:
o Covlial Galrg (2) Capital expenditure incurred before 11 October 2017 € 206 205
of Chargaable Assets (b) Capital expenditure incurred on or after 11 October 2017 €| 207 207
«’ Deductions, Reliefs and Credits (v) Amount of capital allowances used under Sec. 2914
= (3) (Accounts-based Allowance) for this accounting
' Research and Development Credit period that relates to:
 Capital Gans(Development Land) (a) Capital expenditure incurred before 11 October 2017 € 0 210
’ Close Company Surcharge (b) Capital expenditure incurred on or after 11 October 2017 € of 220
« Recovery of Income Tax Vi) Amount of unused capital allowances under Sec.
s 291A(3) in this accounting period available for carry
v’ Dividend Withholding Tax forward to the succeeding accounting period (indluding
> - amounts carried forward from earlier accounting
W Property Sased Inciolie periods) and that relates to:
 CT Seif Assessment (2) Capital expenditure incurred before 11 October 2017 € 208 208
' CGT/IT Seif Assessment ] 209 Tax field for amount of capital allowances
b) Capital expenditure incurred on or after 11 October 2017 € 209
® = 4 G used under Sec291A (3) (Accounts-based
(vii) IF the company is making an election under Sec. %) v Allowance) for this accounting period for
291A(4) TCA 1997, tick the box the Tax Year 2021
(vili) Amount of capital allowances available to ciaim
under Sec. 291A(4) (Fixed rate allowance) for this
accounting period that relates to:
() Capital expenditure incurred before 11 October 2017 €| 210 - 210|
(b) Capital expenditure incurred on or after 11 October 2017 3 211 € 211
(i) Amount of capital allowances used under Sec. 291A(4)
(Fixed rate allowance) for this accounting period that relates
to:

Figure 3: Option to enter the amount of capital allowance used under Sec. 291A(3)

OPTION TO ENTER THE AMOUNT OF CAPITAL ALLOWANCE USED UNDER SEC291A(4)

As per the Revenue, guideline specified intangible assets are treated as machinery or plant for
allowances provided so that the normal rules regarding wear and tear allowances, balancing allowances
and balancing charges for the capital expenditure on machinery or plant also apply to capital expenditure
on qualifying intangible assets, subject to the specific provision fo Section 291A of TCA 1997. Allowances
available under the section are based on the amount charged to a company’s Profit and Loss Account or
Income Statement for the accounting period in respect of the amortisation or impairment of the specified
intangible asset. However, the companies can opt instead for a fixed write-down period of 15 years at an
annual rate of 7% of qualifying expenditure for 14 years and 2% in the final year.

Section 291A(4) refers to a company that may elect to claim relief over a fixed write-down period of 15
years at the rate of 7% per annum and 2% on the final year in respect of the capital expenditure incurred
on the specified intangible asset.

To comply with the Revenue guidelines, we have added the following tax fields in the Relate Corporation
Tax Manager for the Tax Year 2021. The new fields are as follows:

» Amount of capital allowances used under Sec. 291A(4) (Fixed rate allowance) for this
accounting period that relates to:

e Capital expenditure incurred before 11 October 2017

o Capital expenditure incurred on or after 11 October 2017

See figure 4:

8 Relate Software



RELEASE NOTES FOR RELATE CORPORATION TAX VERSION 10 BUILD 2

@ R001 Demonstration Company Tax Return 2021

Es-veauou ":‘ Home " gf Back {4 Nect 2 Calculate

Desktop

Create CT1
¥

Trading Results

 Company Detais P
(vili) Amount of capital allowances available to daim
. Tradng Results under Sec. 291A(4) (Fixed rate allowance) for this
- accounting period that relates to:
o Extract from Accounts —
% () Capital expenditure incurred before 11 October 2017 € 210 € 210
«’ Irish Rental Income .
. b) Capital expenditure incurred on or after 11 October 2017 211 € 211
o Irish Investment and Other Income ®) J ‘
. (1x) Amount of capital allowances used under Sec. 291A(4)
 Foreign Income (Fixed rate allowance) for this accounting period that relates
R to:
o Exempt Profits I
(3) Capital expenditure incurred before 11 October 2017 e o € 500
« Capital Gans 2
g (b) Capital expenditure incurred on or after 11 October 2017 € o] i o0
o Chargeable Assets
S (x) Amount of unused capital allowances under Sec. 291A(4)
' Deductions, Reliefs and Credits in this accounting period available for carry forward to the
> succeeding accounting period (including amounts carried
W Research and Development Credit forward from earlier accounting periods) and that relate to: Tax fields for amount of capital allowance
 Capital Gans{Development Land) o € 212 used under Sec. 2941(4)(Fixed rate
A (2) Capital expenditure incurred before 11 October 2017 € 22| allowance) for this accounts period for the
 Close Company Surcharge .
X (b) Capital expenditure incurred on o after 11 October 2017 € 213 . 213 {1ax Year 2020
' Recovery of Income Tax 2
> 5 (x) Amount of interest available to daim as a trade deduction
" Dwvidend Withholding Tax for this accounting period in respect of the provision of
 Property Based Incentive specified intangible assets that relates to:
P o ol At (a) Capital expenditure incurred before 11 October 2017 €| 214 € 214
. ssmen
o CGT/IT Self Assessment (b) Capital expenditure incurred on or after 11 October 2017 €| 215] € 215
(i) Amount of interest used as a trade deduction for this
accounting period in respect of the provision of specified
intangible assets that relates to:
(a) Capital expenditure incurred before 11 October 2017 €| 0 €| 9
(b) Capital expenditure incurred on or after 11 October 2017 €| [ €| 0
(i) Amount of unused interest as a trade deduction for this
accounting period in respect of the provision of specified
intangible assets available for carry forward to the succeeding
Desktop accounting period (including amounts carried forward from
r earlier accounting periods) and that relates to:
gzs p R o=t e P | 3 216 v

Figure 4: Option to enter the amount of capital allowance used under Sec. 291A(4)

OPTION TO ENTER THE AMOUNT OF INTEREST USED AS A TRADE DEDUCTION UNDER CAPITAL
ALLOWANCE- RELEVANT TRADE

To comply with the Revenue guideline we have added the following fields in the Relate Corporation Tax
Manager for the Tax Year 2021 under Capital Allowance- Relevant Trade subsection.

» Amount of interest used as a trade deduction for this accounting period in respect of the
provision of specified intangible assets that relates to:
e Capital expenditure incurred before 11 October 2017
e Capital expedited incurred on or after 11 October 2017

See figure 5:
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@ RoO1 Demenstration Company Tax Return 2021

Es-uaam 7o Home (g Beck {4 Neit |

Desktop
+’ Company Detais
. Trading Results

w Extract from Accounts

+ Irish Rental Income

+w Insh Investment and Other Income
+ Foreign Income

w’ Exempt Profits

v Capital Gans

« Chargeable Assets

' Deductions, Reliefs and Credits
w Research and Development Credit
' Capital Gains(Development Land)
+ Close Company Surcharge

w’ Recovery of Income Tax

+w Dividend Withholding Tax

" Property Based Incentive

« CT Self Assessment
+ CGT/IT Seif Assessment

Trading Results
(x) Amount of unused capital allowances under Sec. 201A(4)
in this accounting period available for carry forward to the
succeeding accounting period (including amounts carried
farward from earlier accounting periods ) and that relate to:

(a) Capital expenditure incurred before 11 October 2017
(b) Capital expenditure incurred on or after 11 October 2017
(i) Amount of interest available to claim as a trade deduction

forthis accounting period in respect of the provision of
specified intangible assets that relates to:

€ 212

(a) Capital expenditure incurred before 11 October 2017 € 214
(b) Capital expenditure incurred on or after 11 October 2017 €| 215
(i) Amount of interest used as a trade deduction for this

accounting period in respect of the provision of specified

intangible assets that relates to:

(3) Capital expenditure incurred before 11 October 2017 €| of

(b) Capital expenditure incurred on or after 11 October 2017

(xiii) Amount of unused interest as a trade deduction for this
accounting period in respect of the provision of specified
intangible assets lable for carry f

accounting period (induding amounts carried forward from
earlier accounting periods) and that relates to:

(a) Capital expenditure incurred before 11 October 2017

(b) Capital expenditure incurred on or after 11 October 2017

(xiv) Amaunt of interest claimed as a charge on income as
restricted under Sec. 247(48) TCA 1997 for this accounting
period inrespect of the provision of specified intangible assets

(xv) If a joint election is being made under Sec. 615(4)(2) TCA
1997 in respect of a specified intangible asset, tick the box
and indicate:

(1) whether the company is transferring or acquiring the asset

Option to enter the amount of interest used as a
trade deduction for this accounting period in
respect to the provision of specified intangible
assets that relates to For the Tax Year 2021

Figure 5: Option to enter the amount of interest used as a trade deduction
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EXTRACT FROM ACCOUNTS

|OPTION TO ENTER THE STAFF COST IN EXPENSES AND DEDUCTION

To comply with the Revenue guideline we have added a new tax field under Expenses and Deduction

in Relate Corporation Tax Manager for the Tax Year 2021. The new field is as follows:

> Staff costs

See figure 6:

@ R001 Demonstration Company Tax Return 2021

Es:veucw i

Desktop

+ Company Detais

 Tradng Results

. Extract from Accounts

+ Irish Rental Income

w Inish Investment and Other Income
+ Foreign Income

w’ Exempt Profits

' Capital Gains

 Chargeable Assets

%’ Deductions, Reliefs and Credits
'’ Research and Development Credit
+ Capital Gains{Development Land)
+’ Close Company Surcharge

w Recovery of Income Tax

+ Dividend Withholding Tax

+ Property Based Incentive

%’ CT Self Assessment

o CGT/IT Seif Assessment

Home () Beck {4 Nex ﬂ Caleulate
Extract from Accounts

Balance Sheet and Capital and Reserve Items
XBRL

Income

= Salaries / Wages

[/ CreatecTl |
w

Adjustments made to Profit / Loss per Accounts

Trading Account Ttems

Last Year

Notes to the Accounts
Expenses and Deductions

Expenses and Deductions

Current Year

(b) I negative, state amount here
Other Expenses - Negative/Credit Entries

Other Expenses [Total]

*Note (Expenses and deductians) I you wish ta

camment an any one off or unusual

expenses/deductions inthis period use this 'additional

notes’ field

€ [ 50,000
* Saff costs € ] 27,800
Directors remuneration induding fees, bonuses, etc. € o 15,000
* Sub-Contractors for the purposes of RCT €| 0 2,400
* Sub-contractors Other e o] 2,500
= Rent paid € | [} 2,000
Consultancy, Professional fees € 0 1,500
Motar, Travel and Subsistence € o 1,200
Repairs [ Renewals € 0 850
Interest Payable € o 975
* Depreciation/Amortisation, Goodwill/Capital write-off € 0 500
(3) Provisions including Bad Debts - positive € 0 100

€ [

€ 0

€ [

Additional Notes

Tax field to enter the Staff Cost under
Expenses and Deduction for the Tax
Year 2021

Figure 6: Tax field for the Staff cost under Expenses and Deductions.

OPTION TO ENTER THE AMOUNT OF SUB-CONTRACTORS FOR RCT

To comply with the Revenue guidelines, we have added a new field to enter the amount of expenses
and deduction for Sub-Contractors for the purpose of RCT under the Expenses and Deductions in Relate

Corporation Tax Manager for the Tax Year 2021.

The new tax field is as follows:

» Sub-Contractors for the purpose of RCT

See figure 7:

1"
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@ RoO1 Demenstration Company Tax Return 2021

Es""a“" o Heme (g ek g e 3%
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Figure 7: Tax field to enter expenses and deduction for sub-contractors for RCT

OPTION TO ENTER THE EXPENSES AND DEDUCTION FOR SUB-CONTRACTORS OTHER

To comply with the Revenue guideline, we have added a new tax field to enter the amount of expenses
and deduction for sub-contractors other in the Relate Corporation Tax Manager for the Tax Year 2021.

The new tax field is as follows:

> *Sub-contractors Other

See figure 8:
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* Sub-contractors Other € 0 2,500

= Rent paid € L] 2,000
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OPTION TO ENTER THE AMOUNT OF RENT PAID UNDER EXPENSES AND DEDUCTION

To comply with the Revenue guidelines, we have added a tax field to enter the Rent paid in Expenses

and Deduction in Relate Corporation Tax Manager for the Tax Year 2021.

The new tax field is as follows:

>

See figure 9:

*Rent Paid
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Figure 9: Tax field to enter the amount of Rent paid under expenses and deduction

OPTION TO ENTER AMOUNT OF TOTAL OTHER EXPENSES IN EXPENSES AND DEDUCTIONS

To comply with the Revenue guideline, we have added a new tax field to enter the total amount of other
expenses under expenses and deductions in Relate Corporation Tax manager for the Tax Year 2021.

The new tax field is as follows:
» Other Expenses [Total]

See figure 10:
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Figure 10: Tax field to enter the amount of Other Expenses [Total]

OPTION TO ENTER ADDITIONAL NOTES TO COMMENT ON ANY OFF OR UNUSUAL EXPENSES OR
DEDUCTION

As per the Revenue guideline, we have added a new field for the additional notes where you can
comment on any one of or unusual expenses/ deduction in Relate Corporation Tax Manager for the Tax
Year 2021.

The new field is as follows:

» *Note (Expenses and deductions) if you wish to comment on any one off or unusual
expenses/deductions in this period use this ‘additional notes’ field.

See figure 11:
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Figure 10: Field to enter additional notes for any one off or unusual expenses/ deduction.

|OPTION FOR TRADE DEBTORS UNDER BALANCE SHEET AND CAPITAL RESERVE ITEMS

To comply with the Revenue guideline, we have added a new tax field for Trade Debtors under the
Balance Sheet and Capital Reserve ltems in Relate Corporation Tax Manager for the Tax Year 2021.

The new tax field is as follows:
> Trade Debtors

See figure 12:
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Figure 12: Tax Field to enter the amount of Trade Debtors under Balance Sheet and Capital
Reserve

OPTION FOR TRADE CREDITORS UNDER BALANCE SHEET AND CAPITAL RESERVE ITEMS

To comply with the Revenue guideline, we have added a new tax field for Trade Creditors under the
Balance Sheet and Capital Reserve ltems in Relate Corporation Tax Manager for the Tax Year 2021.

The new tax field is as follows:
> Trade creditors

See figure 13:

17 Relate Software 6



RELEASE NOTES FOR RELATE CORPORATION TAX VERSION 10 BUILD 2

@ RoO1 Demenstration Company Tax Return 2021 - [} x

oo 0 o (Qma () mer | 3 colute | cmmecty | 7, em

Desktop Extract from Accounts

+ Company Details XBRL Income Trading Account Items Expenses and Deductions L

+ Trading Resuts Balance Sheet and Capital and Reserve Items Adjustments made to Profit / Loss per Accounts Notes to the Accounts Additional Notes

& Exvact Fom czuets

 Irsh Rental Income Last Year Current Year

+ Insh Investment and Other Income (a) Balance of Director’s current and loan accounts - positive € { o | 1.700|

¥ (b) I negative, state amount here €| ol [ ol

of Exenot Prode Stock, WorkinProgress, Finished goods €| ol [ =0

of e Trade Debtors € \:a [ 550
X Other Debtors and Prepayments € o 250

¥ Chargeable Assets Cash on hand / Bank - Debit P n

W Deductions, Releda and Cradka Bank / Laans | Overdraft - Credit € o

W Research and Development Credit [ Trade creditors € 0

+ Capital Gains{Development Land) Other Creditors and Accruals € o

o Close Company Surcharge Client Account Balances - Debit € 0

o Recovery of Income Tax Client Account Balances - Credit €| o |

of vl N Tax Creditors € ol [

of Proparty A Avalue must be provided for either Shareholder's Funds positive or Shareholder's Funds negative Tax field to enter the Trade Creditors

o, CT Self Assessment () Shareholder's Funds - pasitive €| o | 10,000 amount under the Balance Sheet and
) (b) ¥ negative, state amount here e ol | of Capital Rese(ve Items for the Tax

% CGT/IT Seff Assessment Year 2021

Figure 13: Tax Field to enter the amount of Trade Creditors under Balance Sheet and Capital
Reserve

OPTION TO INDICATE NO ADJUSTMENT REQUIRED TO THE PROFIT/LOSS PER ACCOUNTS

To comply with the Revenue guideline, we have added an option to indicate that there is no adjustment
required to the profit/ loss per accounts in Relate Corporation Tax Manager for the Tax Year 2020.

The new option is as follows:
» There are no adjustment required to the profit/loss per accounts [Tick box].

See figure 14:
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Figure 14: Tick box to indicate no adjustment is required to the profit/ loss per accounts.

OPTION FOR DEPRECIATION/ AMORTISATION AND GOODWILL /CAPTIAL WRITE-OFF

Under the new tax regime and the Revenue guideline, we have added a new tax field for the
depreciation/ amortisation and goodwill/ capital write-off in Adjustment made to Profit/Loss per Accounts
in Relate Corporation Tax Manager for the Tax Year 2021.

The new tax field under Adjustment made to Profit/Loss per Accounts as follows:
» Depreciation/Amortisation, Goodwill/Capital write-off

See figure 15:
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Figure 15: Tax field for Depreciation/ Amortisation, Goodwill/Capital write-off

OPTION TO ENTER DEDUCTION FOR STOCK RELIEF UNDER SECTION 666

As per the Revenue guideline, Section 666 of TCA 1997 makes provision for a tax deduction for the
increase in the stock value which is also known as Stock Relief. Stock Relief is available to any person
carrying on the trade of farming, the profits for which are chargeable to tax. The person may be an
individual or a company carrying on the trade either solely or in partnership.

To comply with the Revenue guidelines, we have added a tax field for the deduction for stock relief in
Relate Corporation Tax Manager for the Tax Year 2021.

The new tax field is as follows:
» Deduction for stock relief under S 666

See figure 16:

20 Relate Software g



RELEASE NOTES FOR RELATE CORPORATION TAX VERSION 10 BUILD 2

@ RoO1 Demenstration Company Tax Return 2021 - a X
N = = -
& Close Home Back Next | ;7] ulate. Create CT1 (s}
| e oy e (gt | T e |
Desktop Extract from Accounts
' Company Detais XBRL Income: Trading Account Items Expenses and Deductions i~
 Tradng Resuts Balance Sheet and Capital and Reserve Items Adjustments made to Profit / Loss per Accounts Notes to the Accounts Additional Notes
+ Extract from Accounts Adjustments made to Profit / Loss per Accounts
o Irish Rental Income Detailed Adiusted Profit Schedule Last Year Current Year
o Irsh Investment and Other Income Profit on ordinary activities before taxation € | u‘ u\
N Loss onordinary activities before taxation € | o\ n\
w" Foreign Income
. There are no adjustments required to the profit / loss per accounts v
o Bumptvelis Subseriptions and Donations €| 0] 2,000]
¥ Capltzl Gaing Entertainment Expenses € [] 500/
' Chargeable Assets Disallowable Legal and Professional Expenses €| o )
+ Deductions, Reliefs and Credits Section 130 Loan Interest € 0 1,800 ‘
+ Research and Development Credit Depreciation/Amortisation, Goodwill/Capital wite-off € o 600/
' Capital Gains(Development Land) Net gain on sale of fixed / chargeable assets € 0 34000‘
o Close C o R Netloss on sale of fixed / chargeable assets € 0 0
o Recovery of Income Tax Deduction for stack relief under S 666 € ]
. Deduction for increase in carbon tax under section 6644 € 0
' Dividend Withholding Tax L
. Other deductions €| 0
W Property Based Incentive
) Other addbacks | 0|
' CT Self Assessment
o CGT/IT Self Assessment

Enter the amount of deduction for stock
relief under $ 666 for the Tax Year 2021.

Figure 16: Tax field to enter the amount of deduction for stock relief under S 666

OPTION FOR DEDUCTION FOR AN INCREASE IN CARBON TAX UNDER SECTION 664A

As per the Revenue guideline, Section 664A of TCA 1997 refers to the relief for the expenditure incurred
concerning the carbon tax on farm diesel. To comply with the Revenue, we have added a tax field in the
Relate Corporation Tax Manager for the Tax Year 2021 under adjustment made to Profit/Loss per
accounts.

The new tax field is as follows:
» Deduction for increase in carbon tax under section 664A

See figure 17:
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Filgure 17: Tax field fFor deduction for the increase in Carbon Tax under Section 664A

OPTION FOR OTHER DEDUCTION IN ADJUSTMENT MADE TO PROFIT/LOSS PER ACCOUNTS

To comply with the Revenue guideline, we have added a new tax field for other deductions under
adjustment made to profit/loss per account in the Relate Corporation Tax Manager for the Tax year 2021.
The new tax field is as follows:

» Other deduction

See figure 18:
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Figure 18: Tax field for Other Deduction in Adjustment made to Profit/ Loss per Accounts

OPTION TO ENTER THE AMOUNT OF OTHER ADDBACKS

To comply with the Revenue guidelines, we have added a new tax field to enter the amount of other
addbacks under the Adjustment made to Profit / Loss per Accounts in the Relate Corporation Tax
Manager for the Tax Year 2021.

The new tax field is as follows:
» Other addbacks

See figure 19:

23 Relate Software 6



RELEASE NOTES FOR RELATE CORPORATION TAX VERSION 10 BUILD 2

@ R001 Demonstration Company Tax Return 2021 - a X

R svencoe 0 some (g ma () ter | [ claiiie | 7 cteeti 7 em

Desktop

« Company Details XBRL Income Trading Account Items Expenses and Deductions o
 Tradng Results Balance Sheet and Capital and Reserve Items Adjustments made to Profit / Loss per Accounts Notes to the Accounts Additional Notes
« Extract from Accounts Adjustments made to Profit / Loss per Accounts
 Irish Rental Income Detailed Adiusted Profit Schedule Last Year Current Year
o Iish Investment and Other Profit on ordinary activities before taxation € 0| L 0|

: Loss onordinary activities before taxation € °
 Foreign Income ‘

2 K There are no adjustments required to the profit / loss per accounts v
W Cuint ot Subscriptions and Donations € 0| 2,000
¥ Carital Gl Entertainment Bxpenses € 0| 500/
« Chargeable Assets Disallowable Legal and Professional Expenses € 0| 200
« Deductions, Reliefs and Credits Section 130 Loan Interest € 0| 1,800
 Research and D Credit D Goodwill/Capital wrte-off e[ o‘ 600
o Capital Gains{Development Land) Net gain on sale of fixed / chargeable assets € " ol 3,000
& Cose L Netloss on sale of fixed / chargeable assets € tﬂ 0

> f lief €
. Deduction for stock relief under S 666 [ ) 300

R Deduction for increase in carbon tax under section 6644 € (] 400
+ Dividend Withholding Tax - !

) Other deductions € o] 200|
o Property Based Incentive

Other addbacks € o 200
’ CT Self Assessment
« CGT/IT Seif Assessment
€Enter the amount of Other addbacks For
the Tax Year 2021.
| Desktop

Figure 19: Tax field for Other addbacks under Adjustments made to Profit/Loss per Accounts

OPTION TO ENTER THE AMOUNTS IN DETAILED ADJUSTED PROFIT SCHEDULE

As per the new guideline by Revenue, we have added the following tax fields in the Detailed Adjusted
Profit Schedule, under Adjustment made to Profit /Loss per Accounts in the Relate Corporation Tax
Manager for the Tax Year 2021.

To add the details click on the Detailed Adjusted Profit Schedule hyperlink. The new tax fields under
the schedule are as follows:

» Depreciation/ Amortisation, Goodwill / Capital write-off
» Deduction for stock relief under S 666

» Deduction for increase in carbon tax under section 664A
» Other deductions

» Other addbacks

See figure 20:

24 Relate Software g



RELEASE NOTES FOR RELATE CORPORATION TAX VERSION 10 BUILD 2
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Figure 20: Option to enter the details in Detailed Adjusted Profit Schedule
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IRISH RENTAL INCOME

OPTION TO ENTER ADDITIONAL NOTES IN RENTAL INCOME FROM LAND AND PROPERTY IN THE
STATE

As per the Revenue guideline, we have added a field to enter notes in the Rental Income from Land and
Property in the State subsection in Relate Corporation Tax Manager for the Tax Year 2021. The new field
is as follows.

» Additional Note: if you wish to expand on any expenses listed above use this notes field:

See figure 21:

@ R001 Demonstration Company Tax Return 2021 - 8 X
Eiﬂt&(bu AHQMUB«I( L st ﬁm [ CrestecTi ", Tl
A i = S
Desktop Irish Rental Income
« Company Details (o
o TradngResults Rental Income from Land and Property in the State
o Extract from Accounts: Last Year Current Year
= Where the of part 7 of the Tenanacies Act. 2004 have
"’ Irish Rental Income been complied with in respect of all tenancies which existed in relation to residential premises ¥ v
’ hi | h
o Irsh Investment and Other in this accounting period please tick the box
o Porsio o Residential Property
o ExemptProfits Number of properties let [ ] 1
 Capital Gains Gross Rental Income (include ‘Section 23' Relief clawback, if any) € 4001 4001
 Chargeable Assets Expenses ross Rent Receivable Schedul
 Deductions, Reliefs and Credits Repairs etc | 01 401
& Research and Development Credit Allowable Interest € 02/ 402/
« Capital Gans(Development Land) Pre-letting expenditure on vacant properties allowed by S. S7A. e 403
? Clo chart for the
N e Additional Note: ifyouwish to expand on any epenses listed sbove use stk b
+ Recovery of Income Tax this notes field: above,
 Dwidend Withholding Tax
 Property Based Incentve
o CT Self Assessment Total Residential Rent less Expenses €| 2795 2795
« CGT/IT Sef Assessment "
UL rty, Land and all sther of al Option to enter additional notes in Irish
Last Year Current Year Rental Income from Land and Property
- in the State for the Tax Year 2021
Number of properties let 2 2|
Gross Rental Income (including ‘Section 23" Relief clawback, if any) 3 4004 4004
Expenses Gross Rent Receivable Schedule
Repairs etc € 05| 405
Allowable Interest €| 08/
Additional Note: if you wish to expand on any expenses listed sbove use
this notes field:

Figure 21: Additional Note field in Rental Income from Land and Property in the State

OPTION FOR ADDITIONAL NOTE FOR EXPENSES IN COMMERCIAL PROPERTY, LAND AND ALL
OTHER SOURCES

To comply with the Revenue guideline we have added a tax field for entering the additional notes for
expenses in commercial property, land and all other sources of Irish Rental Income in Relate Corporation
Tax Manager for the Tax Year 2021.

The new tax field is as follows:
» Additional Note: if you wish to expand on any expenses listed above this notes field:

See figure 22:
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Filgure 22: Additional Notes for expenses in Commercial Property, Land, and all other
sources.
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IRISH INVESTMENT AND OTHER INCOME

|OPTION TO ENTER THE TAX REFERENCE NUMBER FOR REAL ESTATE INVESTMENT TRUST (REIT)

As per the new tax regime and Revenue guidelines, REIT refers to the companies whose income is
derived from the rental of the commercial or residential property. Real Estate Investment Trust (REIT)
are not chargeable to either corporation tax in respect of income from their property rental business or
chargeable gains accruing on the disposal of asset of their property rental business. Note that, a Real
Estate Investment Trust (REIT) may a single company or a group of companies.

To comply with the Revenue guidelines, we have added an option to add the tax reference number of
the companies which refers to REIT under the Distribution received from companies resident in the
State subsection in the Relate Corporation Tax Manager for the Tax Year 2021. The new fields are as
follows:

» (c) If, in respect of either of the above distribution at (a) or (b) the paying and receiving
companies are connected within the meaning of Section 10 or are group members, state the
tax reference number of the paying company:

e Tax Reference Number
o |t Refers to REIT [Tick box]

After entering the above details, click on [Save].

Note: Relate Corporation Tax allows the entry of a3 maximum of 10 companies in this section.

See figure 23:
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Company here and click on Save.
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+ Property Based Incentive
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v —
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R001 Demonstration Company Tax Ret

Figure 23: Option to indicate the company refers to REIT and enter the Tax Reference Number
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CAPITAL GAINS

|OPTION TO ENTER THE RESTRICTION OF LOSSES UNDER S 555

As per the Revenue guideline, Section 555 of TCA 1997 provides the special treatment for the
expenditure which, although indirectly allowable for Corporation Tax or Income Tax in the form of capital
allowances or renewals allowances, is nevertheless capital outlay. Notwithstanding Section 554, such
capital outlay is an allowable deduction for the Capital Gains Tax (CGT) purposes.

However, where a loss accrues on the disposal, the amount of the loss allowable is restricted to the
extent that it has been covered by the amount of the capital allowances or renewal allowance granted
for Corporation Tax or Income Tax purpose.

To comply with the Revenue guideline, we have added a tax field to enter the amount of restriction of
losses under S 555 under the Details of Acquisition(s) subsection in the Relate Corporation Tax
Manager for the Tax Year 2021. The new tax field is as follows:

> Restriction of losses under S 555.

See figure 24:
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Figure 24: Tax field to enter the amount for restriction of losses under S555.
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CLOSE COMPANY SURCHARGE

OPTION TO ENTER THE DETAILS OF THE TAX REFERENCE NUMBER WITH DISTRIBUTION DATE
AND AMOUNT PAID

The close company surcharge of 18 months distribution period, will on applied to the Revenue, be
extended by a further 9 months. This extension is available in response due to COVID-19 circumstances
affecting the company. It will be applied for accounting periods ending from 30" of September 2018
onwards, for which distribution to avoid the surcharge would be due by 315t of March 2020 onwards.

As per the Revenue guideline, Section 440 of TCA 1997 provides for an additional charge of the
Corporation Tax, referred to as a “Surcharge” on close companies at the rate of 20% of the excess of
the aggregate of the distributable investment income and the distributable estate income over the
distribution made for an accounting period.

Section 441 of TCA 1997 provides for a 15% surcharge on certain undistributed income of close service
companies. The surcharge applied to the income of the close companies that are not distributed within
18 months from the end of the accounting period in which the income arose.

In recognition of the COVID-19 circumstances which may require many of the companies to retain cash
to support their business, the Revenue will extend the 18 months for distributions by a further 9 months.

To comply with the Revenue guideline, we have added the following fields in the Relate Corporation
Tax Manager for the Tax Year 2021.

» The tax reference number of the other company
» The date of the distribution
» The amount of the distribution covered by an election

After entering all the above details, click on [Save].

Note: Relate Corporation Tax allows the entry of 3 maximum of 10 companies in this section.

See figure 25:
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Figure 25: Enter the details of the tax reference number, distribution date and amount paid
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DIVIDEND WITHHOLDING TAX

|SUBSECTION FOR THE COMPANY DETAILS FOR DIVIDEND WITHHOLDING TAX

Dividends paid and other distributions (“relevant distributions”) made by Irish-resident companies are
generally liable to a dividend withholding tax (DWT) at a rate of income tax of 25%. This rate applies
from the 1st of January 2020.

As per the Revenue guideline and new tax regime, we have added a subsection for the company details
for Dividend Withholding Tax in Relate Corporation Tax Manager for the Tax Year 2021. The new tax
fields are as follows:

> Where the distribution is made to a connected person as defined in Section 10 TCA 1997 or to
a beneficial owner or participator, state:
e Taxreference
e Amount paid

Enter the above details and click on [Save].

Note: Relate Corporation Tax allows the entry of 3 maximum of 10 companies in this section.

See figure 26:
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Figure 26: New subsection for Dividend Withholding Tax- Company Details
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TAX FIELDS REMOVED FROM THE TAX YEAR 2021

The following field has been removed from the Relate Corporation Tax for the Tax Year 2021.

We have removed the following Tax Field from Trading Result Section.

o

Trading Results

» Profits from Qualifying Assets under Chapter 5 of part 29 TCA 1997 Details

O O O O

Amount of capital allowances claimed under Sec. 291A (3) for this accounting period
(Account-based allowance).

Amount of capital allowances claimed for this accounting period for which an election
has been made under Sec. 291A (4) TCA 1997 (Fixed rate allowance)

If the company is making an election under Sec. 291A(4) TCA 1997, tick the box.
Amount of interest claimed as a trade deduction for this accounting period in respect
of the provision of specified intangible assets

Amount of interest claimed as a charge on income under Sec. 247(4B) TCA 1997 for
this accounting period in respect of the provision of specified intangible assets

If a joint election is being made under Sec. 615(4)(a) TCA 1997in respect of a specified
intangible assets, tick the box and indicate

Whether the company is transferring or acquiring the asset (Transferring)

Whether the company is transferring or acquiring the asset (Acquiring)

The tax reference number of the other company

The name of the other company

> Excepted Trade Profits (Section 21A TCA 1997) at 25%

o

Where the profits at above rate in whole or in part to a relevant trade within the
meaning of Sec. 291A.

» Capital Allowance- Excepted Trade

o

Amount of capital allowances claimed under Sec. 291A(3) TCA 1997 in respect to the
capital expenditure incurred before 11 October 2017 (Accounts-based allowance).
Amount of capital allowances claimed under Sec. 291A(3) TCA 1997 in respect to the
capital expenditure incurred on or after 11 October 2017 (Accounts-based allowance).
Amount of capital allowances claimed under S291A(3), not used in this period carrying
forward to succeeding accounting period (including amount carried forward from the
earlier accounting periods).

If an amount of capital allowances for carry forward at the line (iii) refers to capital
expenditure incurred on or after 11 October 2017, enter the amount here.

If the company is making an election under Sec. 294A(4) TCA 1997, tick the box.
Amount of capital allowances claimed for this accounting year for which an election
has been made under Section 291 (A) TCA 1997, in respect to the capital expenditure
incurred before 11 October (Fixed Rate allowance)
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O O O O

Amount of capital allowances claimed for this accounting year for which an election
has been made under Section 291 (A) TCA 1997, in respect to the capital expenditure
incurred on and after 11 October (Fixed Rate allowance)

Amount of capital allowances claimed under S 291A (4)TCA 1997, not used in this
accounting period for carry forward to the succeeding accounting period (including
amounts carried forward from earlier accounting periods).

If an amount of capital allowances carry forward at line (vii) refers to a capital
expenditure incurred on and after 11 October 2017, enter the amount here.

Amount of interest claimed as a trade deduction for this accounting period in respect
of the provision of the intangible assets relating to capital expenditure incurred before
11 October 2017

Amount of interest claimed as a trade deduction for this accounting period in respect
of the provision of the intangible assets relating to capital expenditure incurred on and
after 11 October 2017

Amount of unused interest claimed as trade deduction in respect of the provision of
specified intangible assets relating to capital expenditure incurred before 11 October
2017

Amount of unused interest claimed as trade deduction in respect of the provision of
specified intangible assets relating to capital expenditure incurred on or after 11
October 2017

Amount of unused interest claimed as a trade deduction in respect of the provision of
specified intangible assets available for carry forward to the succeeding accounting
period (including amounts carried forward from earlier accounting periods) and that
relates to capital expenditure incurred before 11 October 2017

Amount of unused interest claimed as a trade deduction in respect of the provision of
specified intangible assets available for carry forward to the succeeding accounting
period (including amounts carried forward from earlier accounting periods) and that
relates to capital expenditure incurred on or after 11 October 2017

Amount of interest claimed as a charge on income as restricted under Sec. 247(4B)
TCA 1997 for this accounting period in respect of the provision of specified intangible
assets

If a joint election is made under Sec. 615(4)(a) TCA 1997in respect of a specified
intangible asset, tick the box.

Whether the company is transferring or acquiring the asset

The tax reference number of the other company

The name of the other company

If a joint election is being made under Sec. 617(4) TCA 1997 in respect of a specified
asset, tick the box and indicate

Whether the company is transferring or acquiring the asset

The tax reference number of the company

The name of the other company

» Tax fields removed from Extract from Accounts

v' Expenses and Deduction
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o *Sub-Contractors
v' Adjustment made to Profit / Loss per Accounts
o Light, Heat and Phone
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