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INTRODUCTION  

Over 130 major and minor changes have been made in this 

yourself with the changes detailed below.

Major changes include a number of new sub sections to be filled in were applicable 

• Exemption of tax  

o Group relief surrender of losses 

• Company details  

o Losses Claimed 

• Profit Resource Rent Tax 

o  Date authorization  

• Trading Results  

o City Living Initiative 

o Profit from Qualifying Assets

• Rental Income  

o Living City Initiative 

• Other Irish Income 

o Investment Undertakings

• Foreign Income 

o Foreign Deposit Accounts

o Offshore Funds 

o Other Offshore Products

• Deductions, Reliefs and Credits

o Relief On Value Basis

Minor changes have been made to the following 

• Address  

o Includes option for Eircode 

• Irish Rental Income 

o Aviation Service Facilities

• Trading Details  

o Profit Resource Rent Tax 

o Aviation Service Facilities

o Petroleum Production

• Property Based Incentive 

o Living City Initiative  

o Aviation Services Facilities
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Over 130 major and minor changes have been made in this year’s tax update. Please take time to familiarize 

yourself with the changes detailed below. 

Major changes include a number of new sub sections to be filled in were applicable under:

Group relief surrender of losses  

 

 

Profit from Qualifying Assets 

 

Investment Undertakings 

Foreign Deposit Accounts 

Other Offshore Products 

Deductions, Reliefs and Credits 

n Value Basis 

Minor changes have been made to the following areas:  

Includes option for Eircode  

Aviation Service Facilities 

Profit Resource Rent Tax  

Aviation Service Facilities 

Petroleum Production 

 

Aviation Services Facilities 

                                                        

tax update. Please take time to familiarize 

under:  
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Relate Software is committed to strong customer service and satisfaction. At all times you will be able to 

make contact with our company and our technical service teams. Relate Software will provide the highe

level of customer service. We will provide telephone support as well as online remote access support and 

where applicable we will call out onsite to help resolve any support issue.

This document outlines the changes made in 

to read the notes and apply the update.

support@relate-software.com or call 

 

The following program changes have been 

requested from both user feedback and internal quality control reviews.

 

If you have any further changes you would like to see in 

info@relate-software.com 

 

Please note it is very important that before running any database update you perform a database backup. 

Relate Software always advise that your practice takes regular backups in order to minimise any loss of 

data. 
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Relate Software is committed to strong customer service and satisfaction. At all times you will be able to 

contact with our company and our technical service teams. Relate Software will provide the highe

will provide telephone support as well as online remote access support and 

where applicable we will call out onsite to help resolve any support issue. 

This document outlines the changes made in Relate Corporation Tax Manager Version

the notes and apply the update. If you have any queries, please contact software support on 

or call +353 1 4597800 (ROI).  

The following program changes have been introduced to fulfill the requirement of Revenue Departm

requested from both user feedback and internal quality control reviews. 

If you have any further changes you would like to see in Corporation Tax, please send an email to 

Important 

Please note it is very important that before running any database update you perform a database backup. 

Relate Software always advise that your practice takes regular backups in order to minimise any loss of 

                                                        

Relate Software is committed to strong customer service and satisfaction. At all times you will be able to 

contact with our company and our technical service teams. Relate Software will provide the highest 

will provide telephone support as well as online remote access support and 

Version 5.1. Please take time 

If you have any queries, please contact software support on 

introduced to fulfill the requirement of Revenue Department and 

Tax, please send an email to 

Please note it is very important that before running any database update you perform a database backup. 

Relate Software always advise that your practice takes regular backups in order to minimise any loss of 
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IMPORTANT CHANGES MADE THIS YEAR TO TAX 

EXEMPTION OF TAX 

Section 626B provides an exemption for certain capital gains accruing on the disposal of certain 

shareholdings.  

A new subsection Exemption of Tax under Sec. 626B has been i
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DE THIS YEAR TO TAX UPDATE 

 

Section 626B provides an exemption for certain capital gains accruing on the disposal of certain 

section Exemption of Tax under Sec. 626B has been introduced. See screen shot

 

 

 

 

 

 

                                                        

Section 626B provides an exemption for certain capital gains accruing on the disposal of certain 

See screen shot below.  
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INTRODUCED IN GROUP RELIEF – SURRENDER OF LOSS ET

 

Members of a group may surrender current year trading losses, excess charges on income, excess 

management expenses (in the case of investment companies) and

 

Click on the “To Enter or Edit Details of Losses claimed please click this link
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SURRENDER OF LOSS ETC UNDER GROUPS  

Members of a group may surrender current year trading losses, excess charges on income, excess 

management expenses (in the case of investment companies) and Case V excess capital allowances.

Click on the “To Enter or Edit Details of Losses claimed please click this link” hyperlink as shown below:

                                                        

Members of a group may surrender current year trading losses, excess charges on income, excess 

Case V excess capital allowances. 

” hyperlink as shown below: 
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If the relief being surrendered is in respect of Qualifying Assets
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If the relief being surrendered is in respect of Qualifying Assets, should be ticked  
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LIVING CITY INITIATIVE 

This is a new urban regeneration incentive which focuses on the regeneration of the historic 

six cities, Cork, Dublin, Galway, Kilkenny, Limerick and Waterford. The

property tax reliefs which applies in certain “special regeneration areas” (SRAs)

Living City Initiative introduced under Capital Allowance Schedule under Trade Profits at 12.5% in Trading 

Result and Irish Rental Income. 

 

Click on the hyperlink “Living City Initiative”
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This is a new urban regeneration incentive which focuses on the regeneration of the historic 

, Cork, Dublin, Galway, Kilkenny, Limerick and Waterford. The Living City Initiative

liefs which applies in certain “special regeneration areas” (SRAs) 

Living City Initiative introduced under Capital Allowance Schedule under Trade Profits at 12.5% in Trading 

“Living City Initiative” and the new subsection will appear, as in screenshot below 

                                                        

This is a new urban regeneration incentive which focuses on the regeneration of the historic centers of 

Living City Initiative is a scheme of 

Living City Initiative introduced under Capital Allowance Schedule under Trade Profits at 12.5% in Trading 

 

he new subsection will appear, as in screenshot below 
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Under Irish Rental Income click on the hyper link 

 Enter the relevant details for the current year and previous year in the Living City Initiative under Irish Rental 

Income.  

Relate Software                                                                                                                                                  

click on the hyper link “Living City Initiative” in Rental Capital Allowance.

Enter the relevant details for the current year and previous year in the Living City Initiative under Irish Rental 

                                                        

Rental Capital Allowance.  

 

Enter the relevant details for the current year and previous year in the Living City Initiative under Irish Rental 
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PROFIT FROM QUALIFYING ASSETS

Tax relief is available on certain capital expenditure in the form of capital 

allowances can vary depending on the type of asset acquired.

New Sub Section added as “Profits from Qualifying Assets Details”. 

Click on the hyperlink to enter the details in the Sub Section. 
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NG ASSETS 

Tax relief is available on certain capital expenditure in the form of capital allowances but the amount of these 

allowances can vary depending on the type of asset acquired.  

New Sub Section added as “Profits from Qualifying Assets Details”.  

Click on the hyperlink to enter the details in the Sub Section.  

                                                        

allowances but the amount of these 
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Enter relevant data to the section  
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INVESTMENT UNDERTAKINGS 

This section makes provision for returns and payment of tax by investment undertakings. 

It’s a new Subsection under Other Irish Income in Irish Investment and Other Income section. 

See below:  

Click on the “Hyperlink for Investment Undertakings (Section 739G (2A) TCA 1997)” to open the Investment 

Undertakings sub section under Irish Investment and Other 

Relate Software                                                                                                                                                  

This section makes provision for returns and payment of tax by investment undertakings. 

ection under Other Irish Income in Irish Investment and Other Income section. 

Hyperlink for Investment Undertakings (Section 739G (2A) TCA 1997)” to open the Investment 

Undertakings sub section under Irish Investment and Other Income Section 

                                                        

This section makes provision for returns and payment of tax by investment undertakings.  

ection under Other Irish Income in Irish Investment and Other Income section.  

 

Hyperlink for Investment Undertakings (Section 739G (2A) TCA 1997)” to open the Investment 
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FOREIGN DEPOSIT ACCOUNTS 

Irish residents themselves are obliged to report the opening of foreign deposit accounts on their annual 

returns of income. This obligation applies irrespective of whether the matter also falls to be r

financial institution or other agent. 

New Sub Section Foreign Deposit Accounts (Section 895 TCA 1997)

See below:  

On the hyperlink “Foreign Deposit Accounts (Section 895 TCA 1997)” the Sub Section will open to enter the 

relevant details in the above section. 
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Irish residents themselves are obliged to report the opening of foreign deposit accounts on their annual 

returns of income. This obligation applies irrespective of whether the matter also falls to be r

 

New Sub Section Foreign Deposit Accounts (Section 895 TCA 1997) added under Foreign Income. 

link “Foreign Deposit Accounts (Section 895 TCA 1997)” the Sub Section will open to enter the 

relevant details in the above section.  

                                                        

Irish residents themselves are obliged to report the opening of foreign deposit accounts on their annual 

returns of income. This obligation applies irrespective of whether the matter also falls to be reported by a 

added under Foreign Income.  

 

link “Foreign Deposit Accounts (Section 895 TCA 1997)” the Sub Section will open to enter the 
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OFFSHORE FUNDS  

Introduction of new Subsection “Offshore Funds” in the Foreign Income Section.

Click on the hyperlink “Offshore Funds”
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ection “Offshore Funds” in the Foreign Income Section. 

“Offshore Funds”, to enter the Details of Offshore Funds.  
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 OTHER OFFSHORE PRODUCTS 

Introduction of new Subsection “Other Offshore Funds” in the Foreign Income Section.
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Introduction of new Subsection “Other Offshore Funds” in the Foreign Income Section.

                                                        

Introduction of new Subsection “Other Offshore Funds” in the Foreign Income Section. 
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Click on the hyper link “Other Offshore Funds”
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Offshore Funds”, to enter the Details of Other Offshore Funds.

                                                        

Details of Other Offshore Funds. 
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RELIEF ON VALUE BASIS 

The below are the new sections in Relief on Value Basis. 

(a) Trading Loss from a Qualifying Asset

(b) If any amount at (a) refers to Excess Capital Allowances, enter that amount here  

Trading Charges in respect of Qualifying Assets 

Trading Group Relief in respect of Qualifying Assets
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The below are the new sections in Relief on Value Basis.  

Trading Loss from a Qualifying Asset 

If any amount at (a) refers to Excess Capital Allowances, enter that amount here  

Trading Charges in respect of Qualifying Assets  

Trading Group Relief in respect of Qualifying Assets 

                                                        

If any amount at (a) refers to Excess Capital Allowances, enter that amount here   
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MINOR CHANGES MADE IN THIS YEARS TAX UPD

EIRCODE FIELD HAS BEEN ADDED TO

 

CLOSE COMPANIES ONLY: SHAREHOLDER AND OT
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N THIS YEARS TAX UPDATE 

ADDED TO THE FOLLOWING SECTIONS  

:  SHAREHOLDER AND OTHER PARTICIPATORS 
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DETAILS OF PARTICIPATORS SUB SECTION

Click on the hyperlink to open the “Details of Participators” Sub Section

Relate Software                                                                                                                                                  

TORS SUB SECTION 

Click on the hyperlink to open the “Details of Participators” Sub Section 
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FOREIGN INCORPORATED COMPANIES

Relate Software                                                                                                                                                  

COMPANIES 
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STAPLED STOCK ARRANGEMENTS 
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INTRODUCTION OF AVIATION SERVICE FAC

Introduction of Aviation Service Facilities (Sec.268(1)(n

Trading Result section. 
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AVIATION SERVICE FACILITIES  

tion Service Facilities (Sec.268(1)(n) has been added under Trade Profits at 12.5% in the 

                                                        

) has been added under Trade Profits at 12.5% in the 

 



29 
Relate Software                                                                                                              

 

DATE AUTHORIZATION GRANTED 

Addition of Date Field to Profit Resource Rent Tax.

From the Trading Details section click on Profit Resource Rent Tax. 

 

 

 

 

 

 

 

 

 

Relate Software                                                                                                                                                  

Addition of Date Field to Profit Resource Rent Tax. 

From the Trading Details section click on Profit Resource Rent Tax.  
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Click on the “Profit Resource Rent Tax Details ”

TCA 1997. 

The “Date Authorization Granted” drop down is under the “Profit Resource Rent Tax Details”. 
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“Profit Resource Rent Tax Details ” hyperlink under Profit Resource Rent Tax Chapter 3 Part 24 

Granted” drop down is under the “Profit Resource Rent Tax Details”. 

                                                        

hyperlink under Profit Resource Rent Tax Chapter 3 Part 24 

 

Granted” drop down is under the “Profit Resource Rent Tax Details”.  
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INTRODUCTION OF PETROLEUM PRODUCTION TAX

 

Any petroleum production tax payment made in respect of a taxable field for the relevant period can be 

treated as a deduction for the purpose of calculating a company’s corporation tax liability.

 

Introduction of Petroleum Production Tax 

Relate Software                                                                                                                                                  

OLEUM PRODUCTION TAX 

payment made in respect of a taxable field for the relevant period can be 

treated as a deduction for the purpose of calculating a company’s corporation tax liability.

Introduction of Petroleum Production Tax Part 24 Chapter 24. Under the Trading Details S

                                                        

payment made in respect of a taxable field for the relevant period can be 

treated as a deduction for the purpose of calculating a company’s corporation tax liability. 

nder the Trading Details Section 
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ADDITION TO  PROPERTY BASED INCEN

The fields have been added in Property Based Incentive. 

1. Living City Initiative Scheme (Section 372AAC TCA 1997)

2. Aviation Services Facilities (Section 268 (1)(n) TCA 1997) 
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PROPERTY BASED INCENTIVE   

The fields have been added in Property Based Incentive.  

Living City Initiative Scheme (Section 372AAC TCA 1997) 

Aviation Services Facilities (Section 268 (1)(n) TCA 1997)  

                                                        

 


