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INTRODUCTION

Over 80 major and minor changes have been made in this year’s tax update. Please take time to familiarise
yourself with the changes detailed below.

Major changes include a number of new sub sections:

e Rental Income
o Residential Property and Commercial Property

e Trading Results
o Industrial Building Allowance
Industrial Building Allowance claimed in respect of Aviation Services Facilities
Values of Assets
Qualifying expenditure incurred to develop IP assets
Overall expenditure incurred to develop IP assets
Overall income from IP asset

o O O O

e Deductions, Reliefs and Credits
Show Relief under section 247 (non-trade charges)
Amount of relief

e}

o
o Company making an election
o Tax Reference number of Jointly electing

Minor changes have been made to the following areas:

e Company Details
o Details for Section 110 TCA 1997

e Research and Development Credit
o Amount of clawed back
o Total credit due

e Property Based Incentive
o Living City Initiative
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Relate Software is committed to strong customer service and satisfaction. At all times, you will be able to
contact our company and our technical service teams. Relate Software will provide the highest level of
customer service. We will provide telephone support as well as online remote access support and where
applicable we will call out onsite to help resolve any support issue.

This document outlines the changes made in Relate Corporation Tax Version 6.1. Please take time to read
the notes and apply the update. If you have any queries, please contact software support on support@relate-
software.com or call +353 1 4597800 (ROI).

The following program changes have been introduced to fulfil the requirement of Revenue Department and
requested from both user feedback and internal quality control reviews.

If you have any further changes you would like to see in Corporation Tax, please send an email to
info@relate-software.com

Important

Please note it is very important that before running any database update you perform a database backup.
Relate Software always advise that your practice takes regular backups to minimise any loss of data.
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IMPORTANT CHANGES MADE THIS YEAR TO TAX UPDATE

RESIDENTIAL AND COMMERCIAL PROPERTY AND ALL OTHER SOURCES OF IRISH RENTAL INCOME

Rental Income from Land and Property in the State subsection now includes Rental Income from the
Residential Property and Commercial Property, Land and all other sources of Irish Rental Income under
Irish Rental Income for the Tax Year 2017.

Q mif =
E Save & Close Y Home Back MNest Calculate __.- Create CTL » CTl
i = N
Desktop Irish Rental Income
" Company Details Rental Income from Land and Property in the State -
W"‘ Trading Results Last Year Current Year ]
‘Where the registration requirements of part 7 of the Residential Tenanacies Act 2004.have

Extract from Accounts been complied with in respect of all tenancies which existed inrelation to residential premises

‘_‘;) T inthis accounting period please tick the box

Irish Investment and Other Income Residential Property

Foreign Income Number of properties let |0 | |2 |
Exempt Profits Gross Rental Income (include 'Section 23" Relief clawback, if any) € | 0| | gggg| -
Capital Gains Expenses Gross Rent Receivable Schedule

Chargeable Assets Repairs etc € I:I Ijl
Deductions, Reliefs and Credits Allowable Interest € I:I

Research and Development Credit Total Residential Rent less Expenses e[ Sl

Capital Gains{Development Land)

Commercial Property, Land and all other sources of Irish Rental Income 'S

Close Company Surcharge Last Year Current Year
Recovery of Income Tax Number of properties let |0 | |2 |
Dividend Withholding T:
T Rental Income (include 'Section 23" Relief clawback, if any) €| 0| | 9?20|
Property Based Incentive
Expenses Gross Rent Receivable Schedule
CT Self Assessment
Repairs etc € | 0| | 160|
CET/IT Self Assessment
Allowable Interest € | 0| | 140|
Total Commercial Rent less Expenses € | 0| | 9420|
Total Rents less Expenses € | 0| | 18890'
Residential Property and Commercial | Balancing Charges €| 0| | 100
Property Land and all other sources ) ) ) )
of Irish Rental Income under Rental (&) Losses carried forward from preceding accounting periods @ € | 0| | 100|
Income from Land and Property in the b e N . .

X . Amount of losses at(a) above utilised in this accounting period € i} 50
State in the Irish Rental Income () @ ae ‘9 | | | |
section {c)Amount of losses forward notused in this accounting period and available for € | 0| | 50'

: carry forward to succeeding accounting periods -

I »

rts Limited T turn 2017

Figure: Residential Property and Commercial Property, Land and all other sources of Irish Rental Income
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INDUSTRIAL BUILDINGS ALLOWANCE CLAIMED IN RENTAL CAPITAL ALLOWANCE

Two new fields have been created to show the amount of Industrial Buildings Allowances claimed in respect
of Aviation Services Facilities (Sec. 268(1)(n) under Rental Capital Allowances in Irish Rental Income section.

The following two fields have been added for the Tax Year 2017.

> If any amount of Industrial Building Allowance claimed above in respect of Aviation Services
Facilities (Sec.268(1)(n), provide the following information: If applicable tick the box.

> Amount of claim at accelerated rate provided for under section 272(3)(k)(i): If applicable enter the
amount.

(571 Gipors et TR -
E Save & Close

Desktop Irish Rental Income
+ Company Details Rental Capital Allowances o~

Calculate

e Back Next CIpCremc) e
S =g ~

ry . Last Year Current Year
4 Trading Results
‘Where a claim to tax relief on property based incentive schemes is included in this Panel
Extract from Accounts tick the box and give details inthe Details of Property Based Incentives Panel
> Capital Allowances which are allowable against Rental Income only (include capital @ € | 0| | 890|
=R evizliname allowances forward)
Irish Investment and Other Income Other Rental Capital Allowances (9 € | 0| | 0|
i Yes No Yes No
RO nbEs {a) If any amount of Industrial Buildings Allowance claimed above isin respect of a propertyin
Exempt Profits the Living City Initiative (5.372AAC) tick the box and provide the required information
Capital Gains . . o
Living City Initiative
Chargeable Assets Yes No Yes No
{b) If any amount of Industrial Buildings Allowance claimed aboveis inrespect of Aviation
Deductions, Reliefs and Credits Services Facilities (Sec. 268(1)(n), provide the following information
Research and Development Credit
= .{i)Amount of claim at accelerated rate provided for undersection 272(3)(k)(i} € | 0| | 500|
Capital Gains{Development Land)
(ii) The address of Building or Structure
Close Company Surcharge |
Recovery of Income Tax
Dividend Withholding Tax
Property Based Incentive
eircode | | | |
CT Self Assessment
CGT/IT Self Assessment (iii) Aggregate amount of Expenditure € | 0| | 0|
Total Capital Allowances for offset against Rental Income € | 0| | E,f—'II-|
Excess Rental Capital Allowances for offset against other income
2 new fields in Rental Capital If youwish to elect to offset Excess Capital Allowances from this accounting Last Year Current Year
Allowances in Irish Rental Income period thatyou have entered at Other Rental Capital Allowances (above) against € | 0| | .:-|
other income in this accounting period (Section 308(4) TCA 1997) enter the
relevant amount T

Group Relief claimed in respect of Excess Capital Allowances for offset against € | 0|| 0| =

nther incnme in this arcnontina nerind

I

s Limited Tax Return 2017

Figure: Two new fields in Rental Capital allowances
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LIVING CITY INITIATIVE

The Living City Initiative is a scheme of property tax incentives which applies in certain 'special regeneration
areas' in the centres of Dublin, Cork, Limerick, Galway, Waterford and Kilkenny. These areas have been
designated by Order of the Minister for Finance.

The scheme provides for tax relief for qualifying expenditure incurred on both residential and certain
commercial refurbishment and conversion work that is carried out during the qualifying period. The
qualifying period for incurring qualifying expenditure on owner/occupied residential property and
commercial property started on 5 May 2015 and ends on 4 May 2020. The equivalent period for incurring
expenditure on the refurbishment or conversion of rented residential property starts on 1 January 2017 and
ends on 4 May 2020.

(1 ot el TR S i@

A ==] = -
Save & Close Home Back MNest Calculate - Create CT1 CTl
A = N
Desktop Irish Rental Income
" Company Details Rental Capital Allowances -
V'} Trading Results Last Year Current Year
‘Where a claim to tax relief on property based incentive schemes is included in this Panel
Extract from Accounts tick the box and give details inthe Details of Property Based Incentives Panel
%;:‘ ekl dneame Capital Allowances which are allowable against Rental Income only (include capital @ € | 0| | 290
allowances forward)
Irish Investment and Other Income Other Rental Capital Allowances (g € | 0| | 0
Foreign Income Yes No Yes No
(&) If any amount of Industrial Buildings Allowance claimed above isin respect of a property in
Exempt Profits the Living City Initiative (5.372AAC) tick the box and provide the required information
Capital Gains
Living City Initiative
Chargeable Assets
Yes No Yes No
] ) ] {b) If gny amount of Industrial Buildings Allowance claimed aboveis inrespect of Aviation
Deductions, Reliefs and Credits Serviktes Facilities (Sec. 268(1)(n), provide the following information
Research and Development Credit
il Amount of claim at accelerated rate provided for under section 272(3)(k)(i) € | 0| | 50C
Capital Gains{Development Land)
Close Company Surcharge {ii) The address of Building or Structure
Recovery of Income Tax
Dividend Withholding Tax
Property Based Incentive
ircod
CT Self Assessment sireags | | |
CET/IT Self Assessment (i) Aggregate amount of Expenditure € | 0| | 0
Total Capital Allowances for offset against Rental Income € | 0| | 290
Excess Rental Capital Allowances for offset against other income
If youwish to elect to offset Excess Capital Allowances from this accounting Last Year Current Year
riod thatyou have entered at Other Rental Capital Allowances (above)against € | 0| | 0
Click here to open the Living City Initiative iralrll'ltc:nn_'llgl-:ztthls accounting period (Section 308(4) TCA 1997) enter the L5

oup Relief claimed in respect of Excess Capital Allowances for offset against € | 0| | 0~
: Soa

B SO SR

< 1 +

KT1 QSports Limited Tax Return 2017

Figure: Living City Initiative in Rental Capital Allowances

Click on the hyperlink “Living City Initiative “and the new subsection will appear, as shown below:
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The following highlighted fields have been introduced in Living City Initiative under Irish Rental Income

section for the Tax Year 2017.

KT1 QSports Limited Tax Return 201 1
E Save & Close j
Desktop Irish Rental Income

v” Company Details

%

/_;: Home

@"‘ Trading Results

Extract from Accounts

Irish Rental Income

Irish Investment and Other Income
Foreign Income

Exempt Profits

Capital Gains

Chargeable Assets

Deductions, Reliefs and Credits
Research and Development Credit
Capital Gains{Development Land)
Close Company Surcharge
Recovery of Income Tax

Dividend Withholding Tax
Property Based Incentive

CT Self Assessment

CGT/IT Self Assessment

Back Next ‘

Living City Initiative

1. Amount of claim:

{a) Under section 3728AC (Commercial
Property)

{a) Under section 3728AD {Commercial
Property)

2. The address of:

Last Year

o I
i E—

{a) The qualifying premises in respect of which
the qualifying expenditure was incurred (s.
3728AC)

Current Year

Eircode

Unit DS,
Southoty Business Park,
Whitestown Way, Tallaght,
Dublin 24

{b) The special qualifying premises inrespect
of which the eligible expenditure was incurred
(5.3724AD)

A11FIEL

Eircode

3. Details of the aggregate of all:

Unit 6,

Southcity Business Park,
Whitestown Way, Tallaght,
Dublin 24

{a) Qualifying expenditure incurred by the
company in repect of the qualifying premises
(5. 372AAC)

Al1F1EZ

Unit D6,
Southcity Business Park,
Whitestown Way, Tallaght,
Dublin 24

{b) Eligible expenditure incurred by the
company in repect of the special premises (s.
37284D)

L N |

Unit &,
Southoty Business Park,
Whitestown Way, Tallaght,
Dublin 24

LI N

4. Where section 3728AC applies, a brief
description of the nature of the retail or other
service which is provided oris to be providedin
the qualifying premises e.g. Dactor, Dentist,
Legal Services, Accountant,
Hairdressing/Beauty, Bar/Café, Other.

5. Where section 372240 applies:

(a) The unigue identification number (if any)
assigned to the qualifying premises under
section 27 Finance (Local Property Tax) Act
2012 (Property ID for LPT purposes).

{b) Reference number supplied by the local
authority with the letter of certification.

rts Limited Tax Return 2017

1234567

AB123455

Figure: New fields in Living City Initiative in Irish Rental Income
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INDUSTRIAL BUILIDINGS ALLOWENCE CLAIMED IN RESPECT OF AVIATION SERVICES FACILITY

Capital allowances for expenditure incurred on the construction and refurbishment of buildings and
structures (referred to as Aviation Services Facilities) in use for the purposes of the maintenance, repair or
overhaul of commercial aircraft, and the dismantling of such aircraft for the purposes of salvaging or recycling
parts and materials.

The two new fields introduced under Industrial Building are as follows for the Tax Year 2017:

» If any amount of Industrial Buildings Allowances claimed above is in respect of Aviation Services
Facilities (Sec.268(1)(n), provide the following information: If applicable use the tick box.

> Amount of claim at accelerated rate provided for under section 273(3)(k)(i): If applicable enter the
amount in the field.

Egave& Close /_;_‘ Home u Back u Next

Calculate ‘__w CresteCTL | | CT1

Desktop Trading Results
_v-? Company Details Balancing Charges € 0 o) -

Trading Results
= Capital Allowances

Extract from Accounts .
Capital Allowances Schedule |

Irish Rental Income
Irish Investment and Other Income Where a claim to tax relief on property based incentive schemes is included below tick the
box and give details in the Details of Property Based Incentives Panel o E
Foreign Income
< {a)Machinery and Plant (including motar vehicles and specified intangible assets) & € | 0| | 0|
E t Profits
LB (b) If any amount entered at (a) above refers to 'energy-efficient equipment’ under Sec (g € | 0| | 0|
Capital Gains 285A TCA 1997 enter that amount here
Chargeable Assets (c) If any amount at (a) above refers to capital allowances for specified
intangible assets (Sec. 291A TCA 1997) complete the following entries:
Deductions, Reliefs and Credits =
Research and Development Credit X .
Industrial Buildings € | 0| | 0|
Capital Gains{Development Land)
(a) If any amount of Industrial Buildings Allowance claimed above isin respect of a propertyin Yes No Yes No
Close Company Surcharge the Living City Initiative (5.372AAC) tick the box and provide the required information B B B E
Recovery of Income Tax Living City Initiative
Dividend Withholding T:
T (b) If any amount of Industrial Buildings Allowance claimed aboveis inrespect of Aviation E ]
Property Based Incentive Services Fadilities (Sec. 268(1)(n), provide the following information: E
CT Self Assessment (i) amount of claim at accelerated rate provided for under section 272(3)(k)(i) | 0| | 500|
CGT/IT Self Assessment (i) The address of Building or Structure
eircode | | | |
jii) Aggregate amount of Expenditure € | 0| | 0|
. . Other capital allowances (including patent rights) and relief for know-how € o o
Mew fields added under in Trading Results e Sec. 768 TCA 1997 | | | | i

KT1 QSports Limited Tax Return 2017

Figure: New fields for Industrial Buildings Allowence calimed in respect of Aviation Services Facilities
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INDUSTRIAL BUILDINGS ALLOWANCES CLAIMED UNDER PROFITS FROM QUALIFYING ASSETS

Industrial Buildings Allowances claimed above is in respect of Aviation Services Facilities (Sec.268(1)(n) in
Profits from Qualifying Assets under Chapter 5 of Part 29 TCA 1997 Details sub section introduced for the Tax
Year 2017 as follows:

> If any amount of Industrial Buildings Allowances claimed above is in respect of Aviation Services
Facilities (Sec. 268 (1)(n), provide the following information: If applicable tick the box.

» Amount of claim at accelerated rate provided for under section 272(3)(k)(i) : If applicable enter the
amount.

EKTL QSports Limited Tax Return 2017 ] e
E Save & Close /_:: Home w Back u MNesxt Calculate 7__W Create CTL -\ CTl
Desktop Trading Results

'\i:) Company Details Industrial Buildings it
Industrial Build € 0
'v'-" Trading Results ndustrialbuildings | |
e — = (a) If any amount of Industrial Buildings Allowance claimed aboveis inrespect of a property Yes No Yes No
Sl GBS EE L] in the Living City Initiative (5.3728AC) tick the box and provide the required information

[ s Living City Initiative

Irish I tment and Other I
ks = i (b) If any amount of Industrial Buildi All laimed above is in respect of
Foreign Income Aviation Services Facilities (Sec. 268(1)(n), provide the following information:
E
P (i) Amount of claim at accelerated rate provided for under section 272(3)(k)(i} € | | | 500,
Capital Gains
Chargeable Assets (i) Aggregate amount of Expenditure € | | V]
Deductions, Reliefs and Credits (i) The address of Building or Structure |
Research and Development Credit
Capital Gains{Development Land) gircode | |
Close Company Surcharge i
Other Capital Allowances =
Recovery of Income Tax
(a) Other capital allowances (including patent rights) and relief for know-how under Sec. 768 € | | 0
Dividend Withholding Tax TCA 1897
Property Based Incentive (b) If any amount at (a) above refers to patent rights or know-how complete the
following entries =
CT Self Assessment
CET/IT Self Assessment (i) Aamount of expenditure on patent rights in this accounting period for which the company is € | || 0
making an election under Sec. 755(4)(a) TCA 1957
(i) Amount of capital allowances claimed under Sec. 755(1) TCA 1997 for this accounting € | | | 1]
period inrespect of the purchase of patent rights
{iii) Amount of expenditure on know-how in this accounting period for which the company is € | | | 0
making an election under Sec. 768(8) TCA 1997
(iv) Amount of allowance claimed under Sec. 768(2) TCA 1997 for this accounting period in € | | | 0
Fi _— gzpect of expenditure on know-how
i Two new fields in Profit from Qualifying Assets
fving edge Development Box -

under Chapter 5 of Part 28 TCA 1997 Details

KT1 QSports Limited Tax Return 2017

Figure: New fields in Industrial Buildings Allowances claimed under Profits from Qualifying Assets

10 | Relate Software g



VALUES OF ASSETS AND NO. OF ASSETS IN PROFITS FROM QUALIFYING ASSETS

Qualifying Assets determines an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale. Under Section 769R a qualifying asset includes Computer programs, Qualifying patents,
claims pursuant to section 769R, Family of Assets and Other assets. Two new fields included for the Tax Year
2017 to show the Value of Assets under Number of Qualifying Assets in respect of which the above relief is
being claimed in Profits from Qualifying Assets under Chapter 5 of Part 29 TCA 1997 Details sub section.

> Value of Assets for Computer programs, Qualifying patents, claims pursuant to section 769R,
Family of Assets and Other assets for Prior Years and New Claims.

> Values of Assets for Prior Years and New Claims which is a qualifying asset pursuant to S.769R
which is included in a family of assets for the first time during the year.

E Save & Close M Home u Back u MNesxt .
Desktop Trading Results
succeeding accounting perods

'v"‘ Company Details i
Total Losses appropriate to this trade, before Capital Allowances, in this accounting period € | | | [J|

. Trading Results

Charges relevantto Qualifying Assets (Enter Sec.247 non-trade charges and Group Relief non- 0
ExiiacElmla s trade charges in Deductions, Reliefs Credits Panel) € | | | |

Irish Rental Income

Group Relief relevant to Qualifying Assets € | | | 0|
Irish Investment and Other Income .

(b) If any amount at (a) refers to Excess Capital allowances enter that amount here € | | | 0|
Foreign Income

(c) If any amount at (a) above refers to Excess Trade Charges enter that amount here € | | | 0|
Exempt Profits

Relief under Sec.396A(3)TCA 1997 inrespect of Qualifying Assets (carry back of losses) € | 0| | g|
Capital Gains

Number of Qualifying Assets in respect of " .
e Which the above reaf s bemg darmed Prior Years New Claims
Deductions, Reliefs and Credits No. of Value of No. of Value of

) Assets Assets Assets Assets
Research and Development Credit Computer programs | 1= |I| 5000 | 20' 7000'
] ) 1

Capital Gains{Development Land) Qualifying patents | 25| | 000 | 30| 8000|
Close Company Surcharge

Claims pursuant to section 769R | 15| | 6000| | 20| 8000|
Recovery of Income Tax
Dividend Withholding Tax Family of Assets | 15| 50000' | 20' ?5000|
Property Based Incentive Other assets | 10] 30000| | 15| 45;000|
CT Self Assessment Indicate the number and value of any asset which is a No. of ::IE::SDT

ualifying asset pursuant to 5. 769R which is included in a Assets

CGT/IT Self Assessment /\Samily of assets for the first time during the year | 7D| | 105|

/ Knowledge Development Box - Protective Claim under Sec.769P(2)

(i) Amount of protective claim in prior years € I:I
Mew field Value of Assets for Prior
Years / New Claims and No of Assets (i) Amount of protective claim in current year € I:I

for Prior Years / New Claims added

m

(i) Total protective claim as at end of accounting period

KT1 QSports Limited Tax Return 2017

Figure: 2 new fields added in Number of Qualifying Assets in respect of which the relief is claimed
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INTRODUCED AMOUNT OF INDUSTRIAL BUILDINGS ALLOWANCE CLAIMED

Industrial Building Allowances claimed in respect of Aviation Services Facilities (Sec. 268 (1)(n) in Profits from
Qualifying Assets under Chapter 5 of Part 29 TCA 1997 Details sub section has been included for the Tax
Year 2017 in Trade Details section.

The following two fields have been introduced under Industrial Buildings.

> If any amount of Industrial Buildings Allowance claimed above in respect of Aviation Services
Facilities (Sec.268(1)(n), provide the following information: If applicable tick the box.

> Amount of claim at accelerated rate provided for under section 272(3)(k)(i): If applicable enter the
amount.

KT QSports Limited Tax Return 2017 ] TSl
A - — — =
E Save & Close M Home u Back u MNesxt Calculate . Create CTL < CTl
Desktop Trading Results

«” Company Details Industrial Buildings -
Industrial Buildi € 0
_v_; Trading Results ndustrialbuildings | |
(a) If any amount of Industrial Buildings Allowance claimed aboveis inrespect of a property Yes No Yes No
Ewizactipiberauis in the Living City Initiative (5.3728AC) tick the box and provide the required information B B B

Irish Rental Income

Living City Initiative

Irish Investment and Other Income

(b) If any amount of Industrial Buildi All laimed above is in respect of & B B
Foreign Income Aviation Services Facilities (Sec. 268(1)(n), provide the following information:
E
P (i) Amount of claim at accelerated rate provided for under section 272(3)(k)(i} € | | | 500,
Capital Gains
i i € a
Chargesble Assets (i) Aggregate amount of Expenditure | |
Deductions, Reliefs and Credits (i) The address of Building or Structure |
Research and Development Credit
Capital Gains{Development Land) gircode | |
Close Company Surcharge i
Other Capital Allowances =
Recovery of Income Tax
(a) Other capital allowances (including patent rights) and relief for know-how under Sec. 768 € | | 0
Dividend Withholding Tax TCA 1897
Property Based Incentive (b) If any amount at (a) above refers to patent rights or know-how complete the
following entries =
CT Self Assessment
CET/IT Self Assessment (i) Aamount of expenditure on patent rights in this accounting period for which the company is € | || 0
making an election under Sec. 755(4)(a) TCA 1957
(i) Amount of capital allowances claimed under Sec. 755(1) TCA 1997 for this accounting € | | | 1]
period inrespect of the purchase of patent rights
{iii) Amount of expenditure on know-how in this accounting period for which the company is € | | | 0
making an election under Sec. 768(8) TCA 1997
(iv) Amount of allowance claimed under Sec. 768(2) TCA 1997 for this accounting period in € | | | 0
r— _— gzpect of expenditure on know-how
i Two new fields in Profit from Qualifying Assets
fving edge Development Box -

under Chapter 5 of Part 28 TCA 1997 Details

KT1 QSports Limited Tax Return 2017

Figure: 2 new tax fields for Industrial Building Allowance claimed in Trading Results
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INTRODUCED NEW FIELDS IN KNOWLEDGE DEVELOPMENT BOX

The Knowledge Development Box (KDB) was introduced by Finance Act 2015 for companies whose

accounting period commences on or after 1% of January 2016. It is a regime of the taxation income which
arises from parents, copyrighted software. The regime is only available to companies that carried out the
research and development (R&D), within the meaning of section 766 Taxes Consolidation Act 1997 (TCA

1997), which led to the creation of the patent, copyrighted software or intellectual property (IP) equivalent to
a patentable invention. A company which qualifies for the regime will be entitled to a deduction equal to 50%
of its qualifying profits in computing the profits of its specified trade. In effect, the profits arising from
patents, copyrighted software or IP equivalent to a patentable invention are taxed at 6.25%.

3 new fields have been introduced for the Tax Year 2017 under Knowledge Development Box in Profits from
Qualifying Assets under Chapter 5 of Part 29 TCA 1997 Details sub section of Trade Details Section. The new

fields are as follows:

> Qualifying expenditure incurred to develop IP assets: If applicable enter the amount.

> Overall expenditure incurred to develop IP assets: If applicable enter the amount.

» Overall income from IP asset: If applicable enter the amount.

E§ave&_close /_:: Home u Back u Next

Calculate | CreateCTL | CTL
= 5

Desktop Trading Results

:;> Company Details

{iv) Amount of allowance claimed under Sec. 768(2) TCA 1997 for this accounting period in

E]

5 € a
_v.‘ Trading Results respect of expenditure on know-how | | | |
Extract from Accounts
Knowledge Development Box
Irish Rental Income
Enter amount of Relief Claimed under Sec. 7691 and provide the following information € | | | 1[)5[;|u|
Irish Investment and Other Income
P (i) Qualifying expenditures incurred to develop IP asset € | 0| | 2500|
Exempt Profits {ii) Overall expenditure incurred to develop IPasset € | 0| | 3500|
Capital Gains {iii) Overall income from 1P asset € | 0| | 4500|
Chargeable Assets
(a) Trading Losses forward relevant to Qualifying Assets (from earlier accounting period(s)) £ 1000
Deductions, Reliefs and Credits | | | |
Research and Development Credit (b)amount of losses at (a) above utilised inthis accounting period € | | | 500|
Capital Gains{Development Land) (c) Amount of losses forward not used in this accounting period and availablefor carry forward to ¢ | | | 5gg|
succeeding accounting periods
Close Company Surcharge
Total Losses appropriateto this trade, before Capital Allowances, in this accounting period £ | | | 2000|
Recovery of Income Tax
. " " Charges relevantto Qualifying Assets (Enter Sec.247 non-trade charges and Group Relief non- 1250
Divicend Withholding Tax trade charges in Deductions, Reliefs Credits Panel) € | | | |
Property Based Incentive ]
perty Group Relief relevant to Qualifying Assets € | | | 35UU|
CT Self Assessment .
(b} If any amount at (a) refers to Excess Capital allowances enter that amount here € | | | 1250|
CGET/IT Self Assessmght
(c) If any amount at (a) above refers to Excess Trade Charges enter that amount here € | | | 2500|
Relief under Sec.396A(3)TCA 1997 inrespect of Qualifying Assets (carry back of losses) € | 0| | 1150d|
Number of Qualifying Assets in respect of - _
which the above relief is being claimed Prior Years New Claims
3 Mew fields added under No. of Value of RID'th Value of
Knowledge Development Box for the Assets Assets SSELS Assets
Tax Year 2017 in Trading Result Computer programs | 1] | so00] | 20| 7000
Qualifying patents | 2] | 7o00] | 30| 8000
Claims pursuant to section 769R. [ 15] [ so00] | 20| 8000 | [ =]

« Return 2017

I

3

Figure: 3 new fields introduced under Knowledge Development Box in the Trading Result section

13 | Relate Software



AMOUNT OF REFLIEF UNDER SECTION 247 IN DEDUCTION, RELIEFS AND CREDITS SECTION

In Deduction, Reliefs and Credits section the following fields have been added under Deduction sub section.
The following fields have been added for the Tax Year 2017.

> Indicate if any amount enterted at “Relief under section 247 (non-trade charges)” is in respect of
acquisition of a holding company in a tiered struture: If applicable select Yes/ No.

> Amount of that relierf: If applicable enter the amount.
> Indicate if the company is making an election under Sec.247 (4A)(e)(iii): If applicable select Yes/ No.

> Provide the Tax Reference number of the company Jointly electing: If applicable enter the Tax
Reference Number of the company.

) K71 Qsports Limited Tax Retum 201/ -
Save & Close Y Home Back Mext | 5 Calculate __. Create CT1 B CTl
it HE =g Y

Desktop Deductions, Reliefs and Credits

«” Company Details |
«” Trading Results Deductions
Extract from Accounts Last Year Current Year
V"‘ Irish Rental Income Management Expenses € | 0| | 2,250
Irish Investment and Other Income Group Relief - Management Expenses € | 0| | 3,250|
. {a) Relief under Section 247 {non-trade charges) € | Ul | 1,2g
Foreign Income
{b) Indicate if any amount entered at (2) above is in respect of iy & M &y M
Exempt Profits the acquisition of a holding company in atiered structure tes e fes e
Capital Gains (c) Amount of that relisf €| of | 1,500
Chargeable Assets (d)(i)Indicate if the company is making an election under FYes B No B Yes FMNo
» - N - Sec.247(48)(e)(ii) - = = e
4% Deductions, Reliefs and Credits
V"‘ R T (ii)Provide the Tax Reference number of the company Jointly electing | | |123456?T | L
Capital Gains(Development Land) Group Relief (non-trade charges) € | 0| | 2,100|
Close Company Surcharge Other Deductions
Recovery of Income Tax Specify Details of Other Deductions
Dividend Withholding Tax
w"‘ Property Based Incentive
CT Self A: t
il Amount of Other Deductions € | 0| | 0|
CGT/IT Self Assessment
Last Year Current Year
Double Taxation Relief (excluding relief claimed under Additional Foreign Credit below) € | 0| | 1,100|
New fields in Deductions under {S?J)bﬁ?;tgi?;;{?){:i)gn Credit {Schedule 24 par 9I}-amount of relief claimed under € | 0| | 600|
Deduction, Reliefs and Credits
{b) additional Foreign Credit (Schedule 24 par 9I) — amount of relief claimed under € | 0| | 500|
subparagraph (4)(b)
{a) Amount of relief claimed under Section 486C in this accounting period € | 0| | 400|
rDeskhap 4| (b} Excess total contribution”inthis accounting period to be carried forward € | 0| | 500|

Nthar Ralinfe
4 I

Figure: New fields introduced under Deduction in Deduction, Reliefs and Credits.
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MINOR CHANGES MADE IN THIS YEARS TAX UPDATE

INTRODUCED SECTION 110 TCA 1997-QUALIFYING COMPANIES

A company resident in the State which carries on a business of the management of qualifying assets which it
acquired from the original lender or original lenders or the originator or originators, as the case may be, and
does not carry on any other business, apart from activities which are ancillary to the business of the
management of those qualifying assets, but a company shall not be a qualifying company if any transaction is
carried out by it otherwise than by means of a bargain made at arm's length is considered as Qualifying
Companies.

Section 110 TCA 1997 provides for a tax regime for certain special purpose companies. In order to be taxed
under the provisions of section 110 TCA 1997 Section 110 TCA 1997- Qualifying Companies sub section
added.

R e o 01 [
E Save & Close /_;: Home @ Back Q MNesxt ‘
Desktop Company Details

t-‘i’ Company Details

Trading Results Section 110 TCA 1997 - Qualifying Companies

Extract from Accounts

Calculat  CreateCTL . CTL
Calculate reate ‘3

) ; ; . . ) ) Yes @ No
Irish Rental Income Indicate if the company is a qualifying company within the meaning of Section 110 TCA 1997. [ 8] 2]

Irish Investment and Other Income

To Enter or Edit Details for Section 110 TCA 1997 - Qualifying Companies, click this Link. v

Foreign Income

Exempt Profits

Capital Gains Purchase of swn shares by a quoted company (Section 175 TCA 1997)

Chargeable Assets {a) Total vflue of payments made on the redemption, repayment or purchase of the € I:I L
companys own shares in this accounting period =i

Deductions, Reliefs and Credits
) {b) Tot@l value of payments referred to at (a) above which are to betreated as not being a € I:I
Research and Development Credit distrifution by virtue of Sec. 175(1) TCA 1937

Capital Gains(Development Land)

Purchase of own shares by an unquoted company (Section 176)
(a) Total value of payments made on the redemption, repayment or purchase of the € I:I
company's own shares in this accounting period

(b) Total value of all payments refered to at (a) above which areto be treated as not beinga ¢ I:I
distribution by virtue of Sec.176(1)

T

Details of Parent Company

Close Company Surcharge
Recovery of Income Tax

Dividend Withholding Tax

Property Based Incentive

CT Self Assessment

CGT/IT Self Assessment

Name of parent | |

Irish Tax Reference Number I:I
Country of Residence of parent {if no Irish Tax Reference Number available) I:I

Subsidiaries

Click on the hyperlink to open the sub

section.
To Enter or Edit Details for Subsidiaries please click this link.
Group Relief
FDM | Only complete this sectionif each company has all the qualifications for entitlement as set
P ——————— out in Sections 411 - 418 TCA 1997 inclusive El

n

orts Limited Tax Return 2017

Figure: New sub section Section 110 TCA 1997- Qualifying Companies
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For the Tax Year 2017 additional information must be provided to Revenue as part of that notification for
“Qualifying Company" under the Details for Section 110 TCA 1997- Qualifying Companies.

(. K71 QSport Limited Tax Return 2070 0 =
E Save & Close /_;: Home @ Back Q MNesxt ‘
Desktop Company Details

r{,’ Company Details
Trading Results I tails For Section 110 TCA 1997 - Qualifying Companies

Extract from Accounts

Irish Rental Income 1.Do the qualifying assets include specified mortgages? FiYes @MNo

Irish Investment and Other Income
2. If Yes, do you carry out a 'specified property business' within

Foreign Income the meaning of Section 110{5A)? ©Yes ©No
Exempt Profits
- - 3.1f No, indicate by ticking the appropriate box belowwhy your business involving the
Capital Gains s - o .
specifiedmortgages isnota specified property business:
Chargeable Assets
Deductions, Reliefs and Credits (&) Itis a CLO transaction =
R ch and Devel t Credit
R (b) Itis a CMBS/RMES transaction
Capital Gains{Development Land)
; L - =
s Compea (b {c) Itis a loan origination business
R f 1 T
R =T {d) Itis a sub-participation transactio
Dividend Withholding Tax
Property Based Incentive 4.1f Yes, provide the following information in respect of the specified property
CT Self Assessment business:
CET/IT Self Assessment {a) Value of the specified mortgages as shown in € 15,000
the accounts B
{b) Taxableprofits of specified property business € 15,000
priorto any deductions available under Section
11N5AYAY
{c) Amount of deductions permitted by-
(i) Section 110(SAYA)D) €
jpeskisn, 1 (ii) Section 110(5A)(d)(I)(II) €

Figure: Hyperlink opens Details for Section 110 TCA 1997- Qualifying Companies
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CLAW BACK AMOUNT IN RESEARCH AND DEVELOPMENT CREDIT

We have introduced two new fields in Research and Development Credit section. The claw back procedure
has been introduced as per the guidance of Revenue for the Tax Year 2017. The following 2 new fields have
been introduced.

> Amount of Research and Development credit being clawed back: If applicable enter the amount

> Total Research and Development credit now due in this accounting period: If applicable enter the
amount.

E KT1 QS_Elrls Limited Tax Return 2017
E Save & Close /_;_‘ Home m Back w Next Calculate | [ CresteCT1  CT1
= N

Desktop Research and Development Credit
-‘;" Company Details 1. (b) If any amount at (a) above refers to expenditure on machinery _plant, enter that amount here. € 0 500| =

2. Amount of credit included at (a) above that has been surrendered in accordance with Sec.766(24). € | 0| | 500|
Employee Details

«” Trading Results

Extract from Accounts

3. Amount of unused credit claimed under Sec. 766 TCA 1997 carried forward from a previous

-‘,'" Irish Rental Income accounting period excluding unused credit carried forward under Sec. 766(48)(b)(ii)(I) and Sec. € | 0| | 400' |
766(48)(b)(ii)(I) TCA 1997
Irish Investment and Other Income
4, Amount of unused credit carried forward under Sec. 766(4B)(b)(ii)(I) TCA 1957 € | 0| | 500|
Foreign Income
< 5. Amount of unused credit carried forward under Sec. 766(4B)(b)(iii )(I) TCA 1997 € | 0| | 600|
Exempt Profits
. . 6. Amount of credit claimed on the construction or refurbishment of a building under Section 7664 € | 0| | 700|
Capital Gains TCA 1997 in this accounting period
Chargeable Assets 7. Amount of unused credit claimed on the construction or refurbishment of a building under Sec.

7664 TCA 1997 carried forward from a previous accounting period excluding unused credit carried € | 0| | 400|
forward under Sec. 766A(48)(b)(ii)(I) TCA 1997 and Sec. 766448 )(b)(iii)(I) TCA 1997

«” Deductions, Reliefs and Credits

«” Research and Development Credit

8. Amount of unused credit carried forward under Sec. 766A(4B)(b)(ii)(I) TCA 1997 € | 0| | 200|
Capital Gains(Development Land) 9, Amount of unused credit carried forward under Sec. 766A(4B)(b )i )(I) TCA 1957 € | 0| | 300|
Close Company Surcharge 10. Amount of unused credit carried forward under Sec.766{4C) € | 0| | 300|
Recovery of Income Tax Flease enterthe tax number of the first predecessor company in the box provided. | | |123456?K |
Dividend Withholding Tax Please enter the tax number of the second predecessor company in the box provided (if any). | | |123456?J | 1
Property Based Incentive Please enter the tax number of the third predecessor company inthe box provided (if any). | | |1234567I |
CT Self Assessment 11. Amount of unused credit carried forward under Sec.766A(34) € | 0| | 100|
Please tick the box to confirm that the building or structure, which was the subject of the claim
by the predecessor company, has been transferred to the successor company in accordance
with Sec. 766A(3A).
2 new fields added in Research
and Development Credit 12. Amount of Group Relief claimed under Section 766A TCA 1997 {excess credit claimed) € | 0| | 100|
13. Amount of Group Relief surrendered under Section 766A(4)(b) TCA 1997 (excess credit surrenden€ | 0| | 100|

16. Total Research and Development credit claimed in this accounting period

17. Amount of Research and Development credit being clawed back

| —
| —

€
18. Total Research and Development credit now due in this accounting period €

KT1 QSports Limited Tax Return 2017

Figure: 2 new fields introduced in Research and Development Credit
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LIVING CITY INITIATIVE SCHEME IN PROPERTY BASED INCENTIVE

This section is for specific schemes to achieve relief on the Residential Property and Industrial Building
Allowances.

The following field has been introduced in Property Based Incentive section for the Tax Year 2017:

» Living City Initiative Scheme (Section 372AAD TCA 1997): If applicable enter the amount.

¥ KT1 QSports Limited Tax Return 2017 EE 28

Calculate | | CresteCT1 CT1
= =N

Desktop Property Based Incentive
r - [«
I % Company Details Buildings used for certain 5.843A € | 0| | 0| € | 0| | 300
‘.,‘ Trading Results childcare purposes
Buildings or structures in 5.268(20 € i} ol € 1] 750
Extract from Accounts registered caravan & (20) | | | | | | |
» o ing sit
 Trish Rental Income Famping sites
Mid-Shannaon Corridor 37280
Irish Investment and Other Income Tourism Infrastructure € | 0| | 0| € | 0| | 800
) Investment Scheme
Foreign Income [3724W TCA 1997]
Exempt Profits Living Ci o
g City Initiative
. Scheme (Section 3728AC 72880 €| o | of €| o | 1,000
Capital Gains Tca 1987)
Chargeable Assets Living City Initiative Scheme €| o | 1500
- -
" Deductions, Reliefs and Credits (Section 37244D TCA 1397)
" Research and Development Credit
Aviation Services Fadilities
Capital Gains{Development Land) (Section 268(1)(n) TCA 268(1){n) € | 0| | 0| € | 0| | 0
19971

Close Company Surcharge

Recovery of Income Tax
‘Where the scheme(s) on which you are claiming relief isfare not listed above state the name of the incentive

Dividend Withholding Tax Scheme(s), quote the relevant Section and enter the amount of relief claimed in the accounting period (Owner
- QOccupierf/Investor-Lessor),
4 Property Based Incentive

CT Self Assessment € | 0| | 0|

CGET/IT Self Assessment

New field in Property Based Incentive

Figure: New field in Property Based Incentive section
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TAX FIELDS REMOVED FROM THE TAX YEAR 2017

The following fields have been removed from the Relate Corporation Tax for the Tax Year 2017.

We have removed the following tax fields from Trading Result section.

“If any amount (a) above refers to computer software in respect of which an election is being made
under Sec. 249 (4)(a) TCA 1997 enter that amount here” has been removed from Trade Profit 12.5%
sub section.

“Market value of the property prior to refurbishment / conversion” has been removed from Living
City Initiative.

“If the company making is making an election under Sec. 249(4)(a) TCA 1997” tick box has been
removed from the Profits from Qualifying Assets under 5 of Part 29.

Total Assets field in Number of Qualifying Assets in respect which the relief is being claimed under
Profits from Qualifying Assets under Chapter 5 of 29 TCA 1997 Details.

A brief description of the nature of the retail or other service which is provided or is to be provided in
the qualifying premises removed from Living City Initiative under Trade Profits at 12.5% sub section.

Market value of the property prior to refurbishment / conversion for the current year removed from
Living City Initiative under Profit from Qualifying Assets under Chapter 5 of Part 29 TCA 1997 sub
section.

“If the Company is making an election under Sec. 291(4)(a) TCA1997” tick box for both last year and
current year have been removed from the Trade Profits Chargeable capital allowances for specified
intangible assets (Sec. 291 A TCA1997) sub section.

If any amount at Machinery and Plant (including motor vehicles and specified intangible assets) refers
to computer software in respect of which an election is being made under Sec. 291(4)(a) TCA 1997
field has been removed from Profits from Qualifying Assets under Chapter 5 of Part 29 TCA 1997
Details Sub Section.
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We have removed the following tax fields from Irish Rental Income Section.

e Rental Income (include ‘Section 23’ Relief clawback, if any) tax filed removed from Rental Income
from Land and Property in the State.

e Current Year Amount of Claim removed from Living City Initiative.

e The address of the qualifying premises in respect of which the qualifying expenditure was incurred
tax field for the current year removed from Living City Initiative.

e Eircode for the current year removed from Living City Initiative.

e Details of the aggregate of all qualifying expenditure incurred by the company in respect of the
qualifying premises for the current year removed from Living City Initiative.

e A brief description of the nature of the retail or other services which is provided or is to be provided
in the qualifying premises for the current year removed from Living City Initiative.
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